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EP®ONr 1 EAL

Otuer 3a nevan6ara unu 3ary6ara u Apyrus BceobxsateH goxop,

3a nepuoda 01.01.2024 do 31.12.2024

Hpyrv npuxogu

Pasxogu sa BbHWHY yenyry

Opyrv pasxogm

Meuan6al(3ary6a) ot onepatuena AerHocT

duHaHcoBK npuxoau
duHaHCcoBU pasxoau
Meyvan6al(3ary6a) npeau aanbum

Pasxog 3a naHbk
Neuan6al/(3ary6a) 3a nepuoga
Hoxop Ha 1 akuua B nesa

Lpyr Bceobxearen goxon

Pasxop 3a apyru gaHbum
Opyr BceobxBarteH A0X04, HETHO OT JaHbLM

O6wo BceobxBaTeH goxog 3a nepuona

Mpun.

15
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4.1, 4.2

2024r 2023r
Xun. n.. Xun. ne.
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(85) (31)
&) (19)
(89) (36)
229
(1 169) (763)
(1029) (799)
(1029) (799)
(0.51) (0.40)
38 475
(3 848)
34627 -
33 598 (799)
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EP@ONI 1 EAQ
OTYET 3A PUHAHCOBOTO CBLCTOSIHUE
3a 200uHama npukroyeawa Ha 31 Hexemepu 2024

Mpun.
Axtueu
HeTtekywm axrusu
WHBecTuumum B npeanpustus ot rpyna 4.1
ABaHcy 3a Nokynka Ha 4snose 5
lNpesocraseHn saemu rpyna 14
MNpegocraeenn saemm CBBbp3aHy nuua 14.2
DUHAHCOBYM aKTUBY , ABPXAHMU [0 Nagex 6
Tekywn akTueu
WHBecTuumum B npegnpustus ot rpyna 4.2
MpeaocraBenn saemu rpyna 14.1
MNpegoctaBeny saemu CBBP3aHu nuua 14.2
Mpepocrasern 3aemu 13
®uHaHCOBM akTuey , AbpxaHu 3a npogaxba 7
Mapuynu cpeacrea 8
O6uwoe akTuem
CobcTBen kanuran u nacueu
CobGcTBeH xanuran
OcHoeeH kanuTan 9
Pesepan 9
Hepasnpeaenena neyan6a
Henokpura 3ary6a
Tekyuja nevan6a / (sary6a)
HeTtekymm nacusu
Macueu no orcpouenn gaqbum 4.1
Ob6nuraumorHn emucun 10
3agbrmkeHne KoM bUHAHCOBM VHCTUTYLIN 11
Texywu nacusu
O6nuraunoHHn emmcum 10
3apLnxeHve KM (bUHaHCOBY UHCTUTYLUK 11
MNonyueru saemu cebpsanm nuua 14.2
MNonyuenu saemu 13
TBprosckn 1 Apyrv sagbrkeHns 12

Texywum nacuewm
O6wo nacusu
Obuwo cobcTeen KanuTan u nacusm
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31/12/2024 Mpeusuucrien no
MC®O
XMA. nB. XuIn. n..
40 592 2 865
1939
6 801 6 856
9047
743
58 379 10 464
1298
179 152
113 5
118
598
213 187
1921 942
60 300 11 406
1000 287
35279 651
171 171
(1839) (1 040)
(1 029) (799)
33 582 {730)
3848
13 890 2600
5330 6 660
23 068 9 260
1251
1345 1331
246 903
808 40
602
3 650 2 876
26 718 12 136
60 300 11 406
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EP®ONTr 1 EAL
Otuer 3a npomeHuTe B cO6CTBEHUA KanuTan
3a nepuoda 01.01.2024 do 31.12.2024

Tekywa O6wo
neyanba/ coGcreeH
(3ary6a) Kanurtan

OcHoseH Opyrm Henokpura
Kanuran peseBpu 3aryba

XUn. nB. Xun. nB. Xurn. n.. Xun. ns. XWI. nB.

Canpo kM 01 siHyapu 2023 r. 287 651 (1 040) 171 69
Emucus Ha ganose - - - -
Bary6a 3a roguHaTta - - (799) (799)
Canpo kM 31 gekemspu 2023 r. 287 651 (1 040) (628) (730)
Emucus Ha gsinose 713 - - - 713
Peseps oT nocnegsaiy oueHkn 34628 34628
3aryba 3a nepuopga - . . (1 029) (1 029)
Canpo koM 31 gekemBpy 2024 r. 1 000 35279 (1 040) (1 657) 33 582 -
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EP®ONT 1 EA
Otuer 3a napuyxnTe noToum
3a nepuoda 01.01.2024 do 31.12.2024

OneparuBHa geitHocT

NocTbrnenuns oT Teproscku KOHTpareHT1
Mnawjains kem gocTaBunum

Jpyru napuyHu noToum - NOCTLNNEHNS

fpyrv napusHn notouu - niatlaHsus

Heten napuuen notok ot onepaTusHa gedHoCcT

MuBecTuUMOHHA geliHocT

ABaHcu 3a NoKynka Ha asnose

Mokynka Ha gsinose (rpyna)

lMokynka Ha kpaTkocpouHU huHaHCoBM akTuBM
Mpopax6a Ha KpaTkocpoUHHU hMHAHCOBY aKTuBK
MapuyeH notox or WHBECTHMUMOHHA AeAHOCT

®uHaHcOBa OeMHocT

Moctbanexus ot emutupate Ha akumm
O6nuraumnoHHn emucumn - NonyYeHu
OBnurauunoHHn emucum - noracemu
MNonyyeHy saemun

MNonyyeHu saeMu - noracexu TMaBHULY 1 NINXBU
[penocraBeny saemu

MNpepoctasenu saemu

Hpyrv napuynm notoum - npuxoam

Apyrv napuunm notouy - pasxoam
MapuueH notok or unaHcosa aenHocT

HetHa npomsna B napuynute cpeacrea
MapuyHu cpeacTsa B HAYaNOTO Ha roguHaTa
Mapu4Hu cpencTsa B kpas Ha nepuoaa
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MPUNOXEHUE KbM NOAULIEH ®UHAHCOB OTYET HA »EP®OJII 1“ EALl, 3A
FOAMHATA 3ABBPLUBALLA HA 31.12.2024 T

1. Obwa urnghopmayus u uHghopmayus 3a deiliHocmma Ha ~EP®OII 1“ EALQ

,EP®ONI 1* EAL] e ApyecTBo, yupeneHo Ha 17 Maii 2019r. kato €4HONUYHO aKLMOHEPHO OPYKECTBO,
PEerucTpmpaHo 1 BnncaHo B TbPproBCkus perucTbp KbM AreHums no BnuceaHusTa ¢ EMK: 205674631,
OcHoBeH npeaMeT Ha feiHoCT

EP®ONI 1“ EAJl uma 3a npegmeT Ha OefHOCT cOenkute ¢ HeaBMXKUMU WMMOTH — npugobusaHe,
OTAaBaHe noj Haem 1 ynpasneHUe Ha MMOTH Ha LbLIEPH ApYyXecTBa.

Ceganuule v aapec Ha ynpaeneHue

rp. Codus, paitoH ,Uarpes”, yn. ,TuHTasa® Ne126, Bx. b, ocuc 3

OCHOBHO MSICTO Ha YNpaXHsIBaHe Ha AeiHoCTTa
rp. Codbous, paiioH ,Uarpes”, yn. , TunTtaea“ Ne1 26, Bx. b, odbuc 3

OQMC Y aapec 33 KopecrnoHaeHLust

rp. Cocbusi, paitoH ,Uarpes”, yn. , TuHTsiBa" Ne126, Bx. B, ojuc 3

YnpaBuTenHy oprasm Ha OPY>XECTBOTO W Nuua c NpeacrasuTenHa snacTt

[pyxecTBoTO Ce ynpasnssa ot CbBeT Ha ANpeKTopuTe, KOMTO Ce CBCTOW OT TPUMA UYNEHOBE, NOCOYEHN
U3PUYHO OT efHONUYHUS cobCTBEHMK Ha kanutana. CbBeTa Ha AvpekTopuTte usbupa cpeg ceoute
H41eHOBE eANH, Ha KOroTo Bb3nara yHkuuuTe Ha MsnbnHutenex gupextop. OT yypeasisaHeTo cu npes
2019r. fo HavanoTo Ha 2024 r CTpykTypata Ha CbBeTa Ha AupeKTopuTe e cregHaTa:

e KanuH MNaenos Tuxonos — unex Ha C[j

e Esrenn CeeTnosapos Pathannos — uneH Ha Cl,

o Hus CroaHosa Temus — unex Ha C[l, UanbnHuTenex AnpekTop.
Ha 21 Maprt 2024 roguHa ¢ pelueHue Ha efHONMYHWS COBCTBEHUK HA kanutana, Kanun lMasnos

Tuxonos e ocBoGOAEH KaTO YNeH Ha CbBeTa Ha AMPEKTopUTe, @ Ha HeroBo MACTO e n3bpad JesH
Benwnukos Bopucos.

Crpykrypa Ha Kanutana

EnHonuueH cofictBenmnk Ha kanutana Ha EPGONT 1 EAL e dwmsnuecko nuue, nputexasawo 100% or
kanuTana Ha Apy>XecTBOTO, KaKTO € MOCOYEHO No-Aony:

obua
obw Spok HOMMHasnHa oo %
yupeguren 3annucaHu aKuum CTOMHOCT Ha oT
(6p.) 3anucaHuTe Kanutana
aKkuuu (ns.)
Husi CtosHosa Temus 100 50 000 100

Mpu peructpaumaTa cu B THPrOBCKMSI PEMUCTBLP APYXKECTBOTO Ce peructpupa ¢ kanuTan B pasmep Ha
50,000 (netaecet xunsiaw) nesa, pasnpeneneH B 100 (cTo) Gpos akumm no 500 (NETCTOTMH) nesa
BCsika. 3anucBaHeTO Ha akuuu OT Kanutana Ha EPDONT 1 EALl e u3BbplueHoO Bb3 OCHOBa Ha
YUPEAVTENHNA akT Ha ApyXecTBOoTo oT man 2019 roguHa. AKUMWTe ca 3anucaHu OT YYpeauTens no
TAXHaTa HoMWUHaNHa CTOMHOCT. Cpelly 3anucaHuTe akuuu yYpeauTensT ce e 3aabikun aa Haripasu
NapuyHu BHOCKM KaKTo crneasa.

- 25 % ot cTolHOCTTa Ha 3anucaHuTe akumy B CPOK OT 14 gHM OT 3anNUCBaHETO Ha akuunuTe 25%.

- 75 % OT CTOVHOCTTa Ha 3anuCaHnTe akLy B CPOK OT 2 roAvHN OT BNUCBAHETO Ha OPYXeCTBOTO
B TbProBCKWUSA PETUCTBLP.

Ha 30 [ekemspun 2021 r ¢ PelueHne Ha eQHONMYHMA COBCTBEHMK Ha KanuTana Ha EP®OS 1 EA
kanutana Ha ApyxecTeoTo ce yeenuyaea oT 50,000 (netpecer xunsgu) ns. Ha 1,000,000 (eavH
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MUJTMOH) neBsa, Ypes 3anucsaHe Ha HoBu 1900 Bposi OBMKHOBEHM, MOMMEHHN HAMMYHW aKUMK C npaeo
Ha rnac, BCsika ¢ HoMMHarnHa n eMUCUOHHa CTOMHOCT OT 500 (neTcToTUR) Nnesa.

BrnucaHusT ¢ yBenuyeHueTo kanutan e pasnpegeneH B 2,000 (ABe xunsav) oGUKHOBEHM MOVIMEHHM
Haru4HM akUum C NpaBo Ha rnac, Bcsika ¢ HOMUHanHa CToMHoCT oT 500 (netcrotuH) nesa. OT cTpaHa Ha
©4HONMYHKUSI COBCTBEHUK Ha KanuTana.

Crieq BnucBaHeTO Ha npomsHaTa kanutana usrnexaa Taka:

obuwa
o6 6poi HOMMHanHa oo %
yupeauren 3anucaHmu CTOMHOCT Ha oT
akumu (6p.) 3anucaHuTe Kanutana
aKuuu (ns.)
Hus CtosHoea Temus 200 1000 000 100

B cvoTeetcTBUMe C un. 192 g, an, T. 2 oT TBPrOBCKUsT 3aKOH B CPOK 0 31 AHyapu 2022 r. e HONUYHUAT
COGCTBEHWK Ha KanuTana eeKkTUBHO e BHECh N0 CMeTKa Ha APYXEeCTBOTO CyMa, paBHsIBalli@ ce Ha
25% OT HOMWHanHaTa CTOMHOCT Ha HOBO3aNMCaHUTE akumn. OCTaTbKbT € JOBHECEeH B ABYroamileH
CPOK OT BNMCBAHETO Ha YBENUYEHUETO Ha KanuTana s TbProBCkuA peructbp. B Havanoto Ha 2024 r
TOBA U3MCKBAHE € CraseHo — yBeNUYeHUAT kanutan Ha ,EPGOSIT 1¢ EAJl e HanknHo BHeCeH, KaTo ToBa

OGCTOSTENCTBO € HaANeXHO BMMCAHO MO napTuaara Ha OPYXEeCTBOTO B PErucTpute, BOAEHM OT
TbProBCKUSI PEMICTBP.

2. Basa 3a uzzomessHemo Ha huHaHCO8USI omyem

HacroswumsT duHaHcoB oTueT Ha -Epdonr 1" EAl e usroteeH B croTeeTCTBUE ¢ MCPO CHEeTOBOAHMU
CraHpaptu, npuetu B EBponeiickus cbios (EC) . MCPO cueToBoaHM cTaHgaptu, npuetu ot EC ca
O6LLONPUETOTO HaUMEHOBaHWe Ha pamka C ObLo npegHasHavyeHne sa [JOCTOBEPHO NpeAcTaBsHe,
EKBUBANeHTHO Ha AeduHUUMATa Ha pamKaTa, BbBeAeHa B naparpac 1, T.8 o1 [JonbnHutenHuTe
pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO »MEXayHapoHu CYETOBOAHN CTaHaapTH® (MCC).

Toszn ¢bmHaHCOB OTUET € U3roTBeH Np# cnasesaHe Ha NpUHLUKNHA Ha ucropuyeckaTa CTOMHOCT.

UsrotesHeTo Ha cuHaHcoBM oTyeTM B ChoTBeTCTBME ¢ MCDO CYETOBOAHW CTaHOapTU W3WCKBa
MPUNAraHeTo Ha KOHKPETHN NPUONUSUTENHN CYETOBOAHU oueHKkM. OT PbKOBOACTBOTO Ha APYXECTBOTO
Ceé m3uckea Aa HanpaBu COOCTBEHM MPEUEeHKM M [OMycKaHus MpW MpunaraHeTo Ha cyeToBOAHUTE
nonuTuku. MNosuumunte BbB UHAHCOBUTE OTYETH, YNETO MPEACTABSIHE M3NCKBA NO-BUCOKA CTEeneH Ha
CyGeKTUBHa npeLeHKa, KakTO M Te3n NO3WLWM, 3a KOUTO NpUbNUsUTENHUTE OLEHKU MMAaT 3HauMTEneH
ePeKT BbpXy (OMHAHCOBUTE OTHYETH KaTo Lsno, ca OTAENHO onoeecTeHu B [punoxexue 3.16.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 33 CbCTABSIHETO W AOCTOBEPHOTO NpeACcTaBsiHe Ha uHpopMauusTa B
HacToAwWwNs bUHAHCOB OTYET.

LpyxecTBOTO € Npunoxuno cnegHute CTaHAapTH U U3MEHEHMS 3a MbPBU NbT 3a FOAULLIMKS CYU OTYEeTEH
nepuvon, sano4sall Ha 1 aHyapu 2024 r.

. UsmeHennst B MCPO 16 3a npogaxba c obpaTeH nNusuHr. VisMmeHeHusTa oBsICHSIBAT Kak ce oTunTa
npogaxba u obpaTeH NUaMHr cnej AaTtata Ha TpaH3aKUMSTA. BeposTHo e pa Gvgat 3acerHartu
EBEHTYarH1 N3VHIoBN JOrOBOPU, MPY KOUTO BCUHKM MM HSIKOM NTM3VHIOBM NMAALLaHNs ca NpoOMEeHINBM
U He 3aBUCAT OT MHAEKC UN CTaBKa;

. UsmereHuss 8 MCC 7 u MC®O 7 — ®uHaHcupaHe oT focTasyuum. Mauckea ce onosecraBaHe, 3a

Aa ce nopobpu Npo3paYyHoOCTTa Ha [OroBOPEHOoCTUTE C AOCTaBYMUMN U KaK TOBa Ce oTpasssa BbPXY
3a0bIDKEHUNATa, MapuyHUTe NoTOoUM U JIMKBUAHUNS PUCK;

. WsmereHnss 8 MCC 1 — HeTekywm 3agbimkeHust ycnoeusl. MamMeHeHusATa u3ssACHSBRAT Kak
yCcroBUaTa, KOUTO npeanpusiTueTo TpﬂﬁBa A2 u3NbBLNHW B pamMKiTe Ha pBaHageceT Mecela cneg
OTHETHWUA NEpUOA, BNUART BbPXy Knacudwkauusita Ha nacve. MsmeHeHMsTa UMaT 3a uen M aa
NoAOGPAT WHGOPMALUSTA, KOSTO NPEANpUATUETO MPeaoCTaBs BbB BPBb3Ka CbC 3adbIKEHUNATE,
nNpeamMeT Ha Te3n YCnoBus.



Beuuku npomenu B npuetute craHgapTy, n3GpOEHN No-rope, HAMAT eekT BLPXY CyMUTE, npusHaTu 8
Npeaxonnu nepuoan, HATO ce Ovakea Te Aa MMaT 3HAYUTENHO Bb3AeiicTBUE BbPXY TEKYLUMST Wnu
OvaewmTe nepuoam.

KbM garata Ha To3u (hMHaHCOB OTYeT ca nyGnukyBaHn HOBYM CTAHAAPTY, U3MEHEHUS 1 PA3SICHEHNS KbM
CbLUECTBYBaLUM BEYE CTaHAAPTH, KOUTO Ca MpUeTH, HO ¢a B cuna creq 1 AHyapu 2025, He ca Bnesnu 8
cuna unm He ca npuetu ot EC 3a hunaHcosaTa roguHa, 3anousalya Ha 1 siHyapu 2024 r. 1 He ca 6unu
NPUNOXEHW OT No-paHHa faTa OT APYXECTBOTO, KAaKTO CrieaBa:

. W3meHeHust B MCC 21 —~ nunca Ha o6MeHsieMocT. 3acsira NPeanpuATUs, KOUTO UMAaT CAENKW Wru
TPaH3aKUuA B HyX/eCcTpaHHa BanyTa, KosiTo He e 0BMeHUMa B Apyra BaryTa KbM 4aTaTa Ha OLeHsBaHe
3a onpejenena uen. Eaxa Banyta e oBMeHsiema, KoraTo MMa Bb3MOXHOCT ga ce nonyyu gpyrata

BanyTa » TpaH3akuUusTa Ja ce OCbLLUeCTBMU ypes nasapeH unu obmeHeH MEXaHu3bM, KOUTO Cb3laea
V3NBMHMMU NpaBa U 3abIIKEHUS;

He ce ovakea HoBMTE cTaHgapTM Aa umaT cCblyecTseH edeKkT BbpXy (MHAHCOBUTE OTYETMU.
PbKOBOACTBOTO OuaKBa BCUYKM CTAHAAPTU M W3MEHEHMs fa GbaaT NPUNOXKEHN B CUYETOBOAHATA
nonuTVKa Ha ApYXXeCTBOTO Npes NbpBus Nepuo, 3anoyealy cregs fgaTata Ha BNM3aHeTo UM B cuna

3. OCHOBHM NMONOXEHUS OT CHETOBOAHATA NONMUTHUKA
3.1. OcHoBa 3a U3roTBsiHe Ha (PUHAHCOBMA OTHeT

HactoswmaT roguiueH uUHaHCOB OT4YeT Ha L,EP®ONI 1 EAl e M3roTBeH B CLOTBETCTBUME C
MexayHapoaHnTe CTaH4apTh 3a UHAHCOBM OTHYETY (MC®Q), kouTo ce CbCTOAT OT: CTaHaapTH 3a
(PMHAHCOBM OTYETM U OT ThIIKYBaHUS Ha KomuTeTa 3a passicHeHust Ha MC®O (KPMC®O), ogobpeHu ot
CoBeTa no MexayHapogHM CYeTOBOAHU craHpap™m (CMCC) n MexayHapogHUTE CYETOBOAHU
CTaHAapT! 1 TbiKyBaHUsTa Ha [1OCTOSIHHUS KOMUTET 3a passcHSBaHe (MKPB), onobpenu ot Komuteta
no MexayHapoaHu CHeTOBOAHM CTaHaapTH (KMCC), kouTo egekTuBHO ca B cuna Ha 1 AHyapu 2023 r,
1 KouTo ca npuetn oT KomucusTa Ha EBponeiickus chbhos.

MC®O, npuetn ot EC, e obLoNpUeToTO HaMMeHOBaHWe Ha pamkata ¢ obuwo npeaHasHadeHue-
cyeToBOAHa Oasa, ekeuBaneHTHa Ha pamkaTa, BbBeaeHa C deduvHuumaTa cormacHo §1, T.8 oT
HonbnuutenHure pasnopeatn Ha 3akoHa 3a CHETOBOACTBOTO noa HavmeHosaHueTo ,MexayHapoHu
cyeToBOAHM cTandaptu’ (MCC).

3a Tekywara huHaHcoBa roguHa ApyXecTBOTO e Npuerno BCUYKW HOBWU U/UNN peBn3npaHy CTaHgapTm u
TbIKyBaHus, usgageHn ot CbeeTa no MexgyHapoaHW CYETOBOAHM craHgaptu (CMCC) n pecn. oT
KomuteTa 3a passicHeHusi Ha MC®O, kouto ca 6unm YMECTHM 32 Heroearta AelHOCT.

o MC®O 17 3actpaxoBarenHu gorosopu — 3ameHss MCHO 4 u npoMeHs byHAaMEHTanHo
OTYNTaHETO NPU APYXECTBA, USAATENN HA 3aCTPAXOBATENHM 4OrOBOPY;
. UsmeHeHnst B TeceH obxeat Ha MCC 1, MNpakTuyecka Hacoka 2 1 MCC 8. UiameHeHnsTa umar

32 uen Ha nogoBpsaAT onoBecTABaHEeTO Ha uHopmaLmaTa 3a cHeToBo4HaTa NonuTukKa U ga nomorHar
Ha notpebutenute paa pasrpaHuyar npomeHuTe B NpubnuauTenHute OLEHKM OT MpOMEeHUTe B
cueToBo4HaTa NonnuTUKa;

. Uamerernss 8 MCC 12 no OTHOLIEHME HA OTCPOYEHUTE AaHbLUM 33 aKTMBM M nacueu,
Bb3HUKBALLM OT ObLya TpaHsakuust ~ MpusHaBaHe Ha OTCPOYEH AaHbYeH aKkTuB i OTCPOYEH AaHBbYEH
facus 3a TPaHsakuuu, Npu KOWTO eJHOBPEMEHHO Bb3HMKBA obriaraeMa v Mpucnajalla ce BpeMeHHa
pasnuka;

. VismeHenuss B8 MCC 12 — MexpgyHapogHa AaHbyHa pecdopma. BruamoxHOCT 3a BpemeHHO
ocsoGoxaaBaHe OT OTYMTaHE Ha OTCPONEHWM AAHBLLYW, MPOU3TAYALUM OT MexgyHapoaHata gaHbuHa
pecopma Ha OpraH13aLnsTa 3a UKOHOMUYECKO CHTPYAHNYECTEO 1 passuTue.

Bcuuku npomenn B npueTuTte CTaHaapTy, 13BpoeHu no-rope, HAMAT edekT BbpXy CymuTe, NpusHaTy B
NPEAXOAHM NEepuoaw, HUTO Ce OvYaKBa Te fa MMAaT 3HaUYMTENTHO Bb3geicTBue BbPXY TEeKyLMsa wunu
61>,qeLuMTe nepunogn.

KbM gartata Ha T031 hMHaHCOB OTYeT ca nyGnWKyBaHW HOBM CTAHAAPTY, USMEHEHUS 1 Pa3ACHEHWS KbM
CblUECTBYBaALLM BEYE CTaHAAPTH, KOUTO Ca NPWETH, HO ca B cuna cneg, 1 sAvyapu 2024, He ca Brnesnu B
cuna unu He ca npuetu ot EC 3a duHaHcoBaTa roguHa, sanoysalya Ha 1 sAHyapu 2023 1. 1 He ca Bunu
NPUNOXeHW OT No-paHHa AaTa OT APYKECTBOTO, KakTo cnegga:
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. WameHerns B MCOO 16 3a npogaxba ¢ obpareH nusuHr. MismeHeHusiTa oBACHSIBAT Kak ce
oTuuTa npofaxba u obpaTeH NU3NHT cnep fartata Ha TpaH3akuusTa. BeposiTHo e fja 6-4aT 3acerHaTu
EBEHTYanHu NUSNHIOBN 4OrOBOPK, MPU KOUTO BCUUKM MM HSIKOM NMU3WHTOBM NNalaHus ca NPOMEHNNBU
1 He 3aBUCAT OT UHAEKC UMW CTaBKa;

. W3menenus 8 MCC 7 n MCPO 7 — ®uHaHcupaHe oT goctaBuvun. Mancksa ce OnoBecTsBaHe,
3a fja ce noAobpu Npo3payHOCTTa Ha JOrOBOPEHOCTUTE C AOCTaBYNLM U KaK TOBa Ce 0TpassiBa BbpXy
3aAbIDKEHMATa, NAPUYHUTE NOTOLM U NVKBULHMS PUCK;

. UameHeHus B MCC 21 — nunca Ha o6meHsiemocT. 3acsra NPEeAnPUATUS, KOUTO UMAaT CLENKu
WKW TpaH3aKuus B YyXOecTpaHHa BanyTa, KOSATO He e obmeHuMa B [pyra Banyta KeM fatata Ha
oueHnaBaHe 3a onpegeneHa uen. EfHa Banyta e omeHsiemMa, KOraTo UMa Bb3MOXHOCT a ce nony4u
Apyrara BanyTa v TpaH3akuusTa [a Cce OCbLUECTBM Ypes NasapeH Unu obMeHeH MEXaHu3bM, KOWUTO
Cb3AaBa U3NMbITHUMU MpaBa U 3aAbIKEHNS;

. MsmeHeHua B MCC 1 — HeTekylm 3agbiikeHns G ycnoBus. MsMeHeHusiTa M3sAcHABAT Kak
YyCnoeusATa, KOWUTO NpeanpusTueTo Tpsbsa Aa M3MbLAHW B pamkuTe Ha ABaHageceT Meceua cneq
OTHETHUSA MEPUOA, BIUSASAT BbPXY Knacudukauusita Ha nacuB. VaMeHerusTa MMaT 3a uen v ga

nono6psar VIH(bOpMaL[VIF!Ta, KOATO NpPeanpuUATUETO NPefocTaBs BbLB Bpb3Ka CbC 3aablDKeHUsTa,
npegMeT Ha Tesu yCroBus.

He ce ovakea Te ga umar CbLUECTBEH edeKT BbpPXy (DUHAHCOBUTE OTYETMH. PwkosogcTeoTo ouakea
BCWYKN CTaHAapPTU M MSMEHeHus fa 6baaT npueT B CYETOBOZHATA NOMUTHKA Ha APYXeCTBOTO npes
MbpBUS Nepuod, 3anoysall cnep gartara Ha BAn3aHeTo UM B cuna.

PUHAHCOBMAT OTUET Ha APYXECTBOTO € M3roTBeH Ha 6a3a UcTopuyeckaTa UeHa C U3KMIYeHre Ha
UMOTUTE, MaLUMHUTE ¥ OBOPYABAHETO, WHBECTULMOHHUTE MMOTU U (PUHAHCOBUTE WHCTPYMEHTU Ha
pasnonoxeHue 1 3a npogaxda, KOUTo ca oueHeHu Ha 6asa NpeoLeHeHa pecn. CrpaBeanvuBa CTONHOCT.

[pyxecTBoTO BOAN CBOMTE CUETOBOOHU perucTpu B Obnrapcku nes (BGN), koMTo npuema Kato Herosa
OT4ETHa BanyTa 3a npejcrassHe. [laHHUTE BbB (hUHAHCOBMS OTYET M NPUINOXEHUsATA KbM Hero ca
NPEACTaBeHu B XUNAAM NeBa, OCBEH ako HELLO APYro N3PUYHO HE e yKasaHo.

MNpeAcTaBAHETO Ha (MHAHCOB OTYET cbrnacHo MexayHapoaHuTe CTaHOapT¥ 3a (OUHAHCOBU OTYETH
“3nCkea PBKOBOACTBOTO Aa Hanpasu Haii-[oGpu npubnUBMTENHW OLEHKW, HauMcneHus u pasymHO
06OCHOBaHM NPEANOMNOXEHNS], KOUTO OKa3BaT edhekT BbPXY OTYETEHWTE CTOWHOCTM Ha aKTUBMTE W
nacneuTe, Ha NPUXOAUTE M Pa3XOANUTE, HA OMOBECTSIBAHETO HA YCNOBHM B3EMaHUS 1 3a4bIKEHUS KbM
Aarara Ha oTyeTa. Tesn NPUONMSMTENHU OLIGHKW, HAYNCTIEHMS| U MPELNONOKEHUS CA OCHOBAHW Ha
WHpOPMaLATE, KOSTO @ HanuuHa KbM AaTata Ha (DUHAHCOBMS OTYET, nopagu koerto 6baeluTe
dakTudeckn pesyntari Guxa mornu Aa GbAAT PAsNNYHI OT TsX (KATo B YCNoBusi Ha uHaHCoOBa kpusa
HECUIypHOCTUTE Ca No-3HauUTenHN).

DUHAHCOBUAT OTYET € CbCTaBeH Mpu cnassaHe Ha NpuHUMNa Ha geincTeaulo npeanpuaTtue.

3.2. CpaBHUTENHU OaHHK

HpyxecTBoTO NpeacTassi cpaBHUTENHA MHPOPMaLMA B TO3M OTYET 3a eHa NPEAXOAHA rOANHa.
CpaBHuTenHuTe gaHHM ca NpéicraseHn B cvoreetctBUe ¢ MCC 1 ,MpeacraeaHe Ha uHaHCOBM
ot4eTM® U MC®O 1 "MpunaraHe 3a MbLPBU MbLT Ha MexayHapoaHuTe CTaHfapTv 3a (bUHaHCOBO
oT4uTaHe". [latata Ha npemuHaBaHe KbM MesxayHapoaHuTe CTaHAapTh 3a WHAHCOBKM OTYETM 3a
apyxectsoto e 01.01.2023 r.
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CurnacysaHe Ha OT4eT 32 PUHAHCOBOTO CHCTOSIHUE
KbM jaTtaTta Ha npe MuHasaHe
31 nekemBpu

Mpun. 2023r 3112 20623¢ Kopekuwnu npu 31 12 2022r
Mpeunsuucnen no MCC npeMuHaBaHe no HCC
no MC®O
XWA. NB. Xt 8. Xun. ne. Xorl. Jis.
AKTUBMU
3anncaH HeBHeceH kanuran 713 (713) 713
HeTekymm akmmsu
MHBECTUUNM B NpeanpuaTyA OT rpyna 2 865 2863 - 2865
TNpeaoctasenn 3aemu rpyna 6856 6856 - 6893
DUHAHCOBY AKTUBM , ABPMAHY 4O NaRex 743 743 -
10 464 10 464 - 9758
Texyum aKkmen
lMpepocTaseHn saemy rpyna 152 157 (5) 162
TBProecku u 4pymm s3emanus 5 5
OUHAHCOBN aKTUBM , AbPXERY 3a NpoaakGa 598 598 -
Bpym B3emanust v npeannaTenm pasxoam 252 252) 289
Mapwuny cpeacTea 187 187 - 431
942 5184 (252) 882
Obuo akmeu 11406 12371 (965) 11353
Co6CTBeH Kanuran 1 nacuMem
CobciBeH kanuTan
OcHoseH kanuran 287 1000 (713) 1000
Lonwnuutenen kanuran (pe3sepsu) 651 651 - 631
Hepasnpepnenena neyanba 171 171 -
Henokpura 3ary6a (1 040) (1040) - (1040)
Texywa neyanGa / (3ary6a) (799) (799) - 171
(730) (17 (713) 782
HeTekymu nacusu
O6nuraumorkm emmcun 2 600 2600 -
330 LIDKEHME KbM (DMHAHCOBY MHCTUTYLIUM 6 660 7326 (666) 3214
9260 9928 (666) 8214
TeKymu nacusu
ObnurauuoHHn emmucuv -
324 broKeHNE KbM MHAHCOBY MHCTUTYLUM 1331 917 414 1413
TMonyuenn 3aemu cebp3aHm ua 903 943 (40) 902
Monyvexy saemu 40 40 40
TBHProBCKM 1 A DYV 383 BIDKEHUS 602 602 -
Tekywm nacuen 2876 2482 414 2357
O6wo nacueu 12136 12388 (252) 16 571
O6uio cobcTBe H KanuTan U nacusy 11406 12371 (965) 11 353

CrrnacHo usncksanmsTa Ha MCPO 1 3a U3roTBSHE Ha HaYareH OTYET 3a UHAHCOBOTO ChCTOSHUE KbM
AaTara Ha NpexoAa OT OCHOBHUTE Bb3AENCTBUS Ca BLPXY :

coBCcTBEHUS KanuTan;

OTCpOY€HN pasxoau 3a NMUXBM W Takcu Mo nonyyeH GaHKoB 3aem, oTpaseHun cbrinacHo HCC kato
pasxogu 3a 6bhewm nepuoau.

B Otyeta sa npomeHuTe B COGCTBEHMS KanuTanm ca nOCOYEHM edekrute OT pasnukara B
npeAcTaBsAHeTO Ha OCHOBHUA Kanutan no HCC u MCC.
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EP®OII 1 EALR
CwrnacysaHe Ha OTueT 3a NpOMeHUTe B COBCTBEHNS KanuTan
KbM parara Ha NpeMHMHaBaHe

Texyma Obwo
nevan6a/ cobcreen
(3ary6a) xanuran

OcHoBeH Opyrv Henokpura
Kanuran  peseBpM 3ary6a

XuIl. ne. Xu. nB. Xui. nB. Xun. ne. Xun. NB.

Canpo kM 01 siHyapu 2022 r. 1000 651 (1 040) 611
3ary6a 3a roguHara - - 171 171
Canpo kem 31 gekemepu 2022 1. 1000 651 (1 040) 171 782
MpomsHa nopagu npemuHasaxe koM MCOO (713) - - - (713)
3ary6a 3a roguHara - - (799) (799)
Cango kbM 31 pekemepu 2023 r. 287 651 (1 040) (628) {730)
Emucus Ha ganose 713 - - - 713
MpemueH peseps oT AsnoBe AbLIEPHN ApyxecTsa 34 628 34 628
3ary6a 3a nepuoga - ] . (1 029) (1 029)
Canpo kbM 31 gekemepu 2024 r. 1000 35 279 {1 040) {1 657) 33 582

3.3. PyHKUMOHanNHa BanyTa U NPpU3HaBaHe Ha KYPCOBU Pasnuku

®yHKUMOHarNHaTta ¥ oTYeTHa BanyTa Ha ApyxectBoTo e Gbnrapckuat nes, konto oT 01.07.1997 r. e
uKCUpaH B CboOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckarTa Mapka, B cboTHolWeHne DEM/BGN =
1, @ C BbBEXAAHETO Ha EBPOTO KaTo oduumanHa BanyTa Ha Esponeiickus cbios - ¢ €BPOTO B
CboTHOWeHne EUR/BGN=1.95583.

FroauHNAT duHaHcoB oTyeT kbM 31.12.2024 r. e U3roTBeH Ha 6asa ncropuyeckara LieHa.

HApyxecTBoTo BOAM CBOWTE CHETOBOAHM peructpu B Gbnrapcku nesa (BGN) - otueTHa Banyta 3a
npeacraeaHe. [laHHUTe B OTYETa M NPUSIOXKEHUSTA KbM HEro ca npeacTaBeHn B Xunagu fieea, OCBeH
aKO HeLlO APYro U3PUYHO HE e YKa3aHo.

MNpyn NbpeOHaYaNHO Npu3HaBaHe, BCAKa CAenka, pec. onepawus B YyXkaecTpaHHa BanyTa ce sanucsa
BbB (PYHKLUMOHANHaTa BasnyTa, Karto KbM cymara B HyXAecTpaHHa BanyTa ce npusara 0GMeHHUST Kypc
KbM MOMEHTa Ha caenkara unu onepauusTa. MapuyHuTe CpefcTBa, B3EMaHUSTA W 3a4bIKEHUATa,
KaTO MOHETapHM OTYEeTHM O0DEeKTW, AEHOMMHVMPAHM B YYXAECTpaHHA BanyTa Ce OTYMTAaT BbB
(PyHKLMOHanHaTa BanyTa Karo ce nmpwunara OBMEHHUST Kypc, nybnukysaH ot BHBE 3a nocnegHus
paboTeH AeH Ha cLoTBeTHUS Mecel. KbM 31 [eKkeMBpM Te Ce OLeHsBaT B Obnrapcku neea kato ce
U3MNON3Ba 3aAKNYNTENHUAT oBMeHeH Kypc Ha BHB.

HeMOHeTapHVITe OT4ETHU 0BEKTU B OTUETA 33 qJMHaHCOBO CbCTOsHME, NbPBOHAYaNHO AeHOMUHMPaHN B
HyxaecTpaHHa BasnyTa, ce OTYUTaT BbB C'byHKU,l/IOHaﬂHaTa Banyta Kato ce npunara UCTOPUYECKUAT
oBbmeHeH KypC KbM pgartata Ha onepauusita 1 nocnensalio He ce npeoueHsBaT No 3aKYUuTENEeH Kypc.

Edexrute ot kypcosute pasnuku, CBBLp3aHN C ypexaaHeTo Ha CAeNKN B YyXXAEeCTpaHHa BanyTa, unm
OTHMTAHETO Ha THPrOBCKM CAEMKM B YyXKAECTPaHHa BanyTa no KypcoBe, KOUTO Ca pasfvyHi, oT Te3u, no
KOUTO MbpBOHAYANHO Ca 6unu NpusHaTH, ce BKITIOYBAT B OTUYETA 3a BCEOBXBATHMS JoxoA B MOMEHTa Ha
Bb3HUKBAHETO MM, KaTto ce TPeTupaT Kato ,Apyru onepaTusHM Aoxopu/zarybn ot geliHoctTa” U ce
Nnpe/cTaBsaT HETHO.

3.4. Npuxonu

3.4.1. NpusHaBaHe Ha NPUXOAM MO AOrOBOPY C KITMEHTH

MpuxoauTe B APYXECTBOTO Ce NpU3HABAT, KOraTo KOHTPONBLT BbPXY obellannTe B JOroBOpa C KIUeHTa
CTOKM W/Mnn ycnyru ce npexBbpniM Ha knueHTa. KoHTpomsT ce Npexsbpns Ha KIueHTa npu
YAOBNETBOPABaHE Ha 3abIDKEHUATA 3a U3MLMHEHNWe No 4orosopa.

OueHka Ha JOroBOP € KINEHT

Hozoeop ¢ knueHm e Hanuue camo KoraTo Mpy BNM3GHETO My B CUNa TON: &) UMa TbProBcKa CLLIHOCT 1
MOTUB, 6) CTpaHuTe ca ro ofoBpunu (YCTHO, MUCMEHO WU Ha Hasa ,ycraHoBeHa n o6LUONPU3HATA
CTonaHcka npakTuka“) v ce aHraxvpany Aa ro M3MbLAHST, B) NpasaTa Ha BCsiKa CTpaHa U r) ycroBusiTa
3a nnaujade morat Aa 6baar uaeHTUdUUMpaHu, n a) CbLLECTBYBa BEPOATHOCT Bb3HarpabkaeHeTo, Ha
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KOETO ApyXeCTBOTO MMa MpaBO MPU WU3MbIHEHWE 3aNbIDKEHUSTA CM 33 M3MbIHEHWE, Aa Gbae
nony4eHo. llpu oleHKka Ha cnGMpaeMOCTTa Ce B3eMaT NPEABMI BCUYKM peneBaHTHN aktn u
obcTosTeNcTea No caenkara, BKA. MUHAN ONWT, 0BUYaliHN GUsHeC NpaxkTuku, nybnukysany npasuna v
HanpaeseHu usABMEHUS OT CTpaHa Ha [PYKeCTBOTO, OGE3NeyYeHMs M Bb3MOXHOCTM  3a
YAOBMeTBOpABaHe.

HoroBop, 3a KOMTO HSIKOW OT rOPENOCOYEHUTE KPUTEPUM BCE OLLE He e U3MBIHEH, NOAMEXN Ha HOBa
OLeHKa BCEKM OTHETeH nepuoA. MonyueHnTe Bb3HArpaxIeHUs no Takbe AOFOBOP Ce MPU3HABAT KATO
sapbkenue (nacue no 0o20eop) B oTYeTa 3a PUHAHCOBOTO CLCTOSIHUE, AOKATO: a. BCUYKM KpuTEepUU
3a NpusHasaHe Ha [OrOBOP C KMMEHT He 6baaT usmbnHeHu; 6. APYXeCTBOTO U3MBAHM 3a4bMKeHUSTa
C1 33 U3NBIHEHNE 1 € NOMYYNNIo LANOTO UM NOYTH LSNOTO Bb3HArpaXKaeHNe (KOETO He MOAMEXM Ha

B'bSCTaHOBﬂBaHe); wvnu B. xorarto AOTOBOPBLT € MpeKpareH u NOoNy4YeHOTO BbLIHArpaxgeHue He
NOANIEXWN Ha Bb3CTaHOBsIBaHe.

Mpu nbpBOHaYanHata oLeHKa Ha [OrOBOPUTE CU C KIMEHTM, OPYXeCTBOTO fPaBW [IOMbHHATENEH
aHanus n npeleHka fanu gsa unu noseve forosopa TpsibBa ga GbaaT pasrnexaaHu B TaxHaTa
KoMGMHaLMs v fa BbAaT OTYETEHN KaTO €ANH, U PECT. fanu oBeLLaHnTe CTOK W/inm YCInyr BbB BCEKM
OTAeneH wwnu KoMGMHMpPaH fAoroBop TpsibBa Aa 6bAaT OTYETEHM KaTo €OHO WMWK noBede
3abIDKEHUS 3@ U3MbAHEHNe.

Bcsko obewjaHue 3a npexsbpnsiHe Ha CTOKK W/unm ycnyru, KouTo ca pasrpaHuynmuy (camum no cebe cu u
B KOHTEKCTa Ha JOroBOpPa), Ce OTYMTa KaTo €4HO 3afbIDKEHME 32 U3MbITHEHME.

ApyxecTBoTo npusHaBa npuxoa 3a BCSKO OTAENHO 324b/MKEHUEe 3a U3NbJIHEHME Ha HUBO
VHAMBMAYaneH [OroBOp C KMMEeHT KaTo Ce aHanusupar BUAa, CPOKa U YCOBMSTA 32 BCEKM KOHKpEeTeH
Aorosop. Mpu AOroBOPK CbC CXOAHW XapaKTEPUCTUKK, NPUXOSUTE Ce npusHaeaT Ha noptdeinHa 6asa
Camo aKo rpynupaHeTo uMm B nopTdein He 61 UMano CbLIECTBEHO PasfUYHO Bb3feicTeue BbPXY
(puHaHcoBKTE OTHETH.

KoraTo npu wusnbnHeHne Ha 3SagbiKEHWATA 3a M3MbIHEHME yyactsa jgpyra (Tpeta) cTpaHa,
APYXECTBOTO onpeaenst famv feiiCTBa B Ka4eCTBOTO Ha MPUHUMNANM WNKM areHT KaTo OueHsBa
8CTECTBOTO Ha ODeLaHNeTo C1 KbM KNueHTa: /la NpefocTaBn CaMOCTOSITENHO OnpeaeneHuTe CTOKM
unu ycnyri (MpuHUMnan) unu Aa ce ypeam Apyra CTpaHa Aa rv npeAocTasst (areHT).

3.4.2. UsmepBaHe/(oueHAABaHe) Ha NPUXOAMTE MO LOrOBOPM C KNUEHTH
lMpuxodume ce usmepeam Bb3 OCHOBA Ha ONpefeneHara 3a Bceku AOroBop LUeHa Ha caenkara.

Llenama Ha cOerikama € pa3MepbT Ha Bb3HarpaKASHUETO, Ha KOETo APYXEeCTBOTO OYaKBa ga uma
NPaBo, C u3KNto4eHNe Ha cymuTe, CbOpaHU OT UMETO Ha TPeTU cTpaHu. IMpu onpeaensHeTo Ha LeHaTa
Ha CAerkata, ApYyXecCTBOTO B3eMa MpeABu/j YCrioBMSTa Ha [OroBopa ¥ 0BMYaliHUTE CU ThPrOBCKM
APAKTUKY, BKI1. BWNSHUETO Ha NPOMEHNUBYU Bb3HArPaXKAEHWS!, HANMUYMETO HA CbLUECTBEH (PUHAHCOB
KOMMOHEHT, HeMapu4H1 Bb3HArpaKAEHNUS U Bb3HArPXKASHNS, JbIKUMU HA KIIMEHTa (ako UMa TakuBa).
Mpyn forosopu ¢ noBeye OT €QHO 33ABLIDKEHMS 33 U3NbIHEHME LeHaTa Ha chernkara ce pasnpegens
KbM BCSKO 334bIDKEHME 3a U3nbiiHeHue Ha 6asa MHAWBWAYaNHUTE NPOAAXKHM LEHM Ha BCSKa CToka
w/unm ycnyra, onpeaenenu no eanH ot gonyctumute 8 MCHO 15 METOAM, KaTo NPUOPUTET ce AaBa Ha
mMeToAa Ha ,HabrogaemMnTe NPoAaKHU LieHn”.

MpomsHata B 0BxBaTa UNW LieHaTa (WU 1 B ABETe) Ha AOroBOpa Ce OTYMTA KATO OTAENeH [orosop
Wnnu KaTo YacT OT CblyecTBYBaLLMs LOrOBOP B 3aBUCUMOCT OT TOBa Aani NpoMsHaTa e CBbp3aHa ¢
AoGaBsiHe Ha CTOKM WWAW yCryrWl, KOUTO Ca pasrpaHMuMMK, U OT onpepeneHaTa 3a TsX ueHa. B
3aBUCMMOCT OT TOBa: @) MOAUdMKALMSATA Ce OTYKTA KaTo OTAErEeH JOroBop, ako obxXBara Ha foroBopa
Ce pasimpsisa nopaan AoGaBsHETO Ha CTOKN WWMM YCMyrW, KOUTO Ca PasrpaHNuUMK, U MPOMSIHATA B
AOTOBOpHATa LieHa 0TpassBa MHAMBUAYANHUTE NPOAAXHU LISHW Ha Ao6aBeHUTe CTOKM W/Unu yenyru; 6)
MOANMKaLMSITA Ce OTYUTa KaTo NpeKpaTsBaHe Ha CbLUECTBYBALUMsi [OrOBOP M CKIIOYBAHE Ha HOB
Aorosop (npunaraHe B GBAELUETO), @Ko OCTABALMTE CTOKM WMMN YCIYrM Ca pasrpaHnummu ot
npexewbpneHuTe npegu Mogmcwaauvaa, HO npomMAaHaTta B AorosopHarta ueHa He oTpassaBa
VHAMBUAYaNHUTE NPOAAXHM LieHN Ha fobaBeHuTe CTOKM U/Mnu yenyry; B) MoauduvKaumsiTa ce oTuuTa
Karo 4acT OT ChbLYecTByBalUMs AOroBOP (KyMynaTUBHO KOpUTMpaHe), ako OCTaBalyuTe CTokM w/umu
ycnyrn He ca pasrpaHudumi ot NpexebprieHuTe npean MoandVKaLUsTa U CreaoBaTenHo ca YacT oT
€4HO 3a/ibIKEeHNE 3a U3MBbITHEHNE, KOETO € YPEAEHO YacTUYHO.
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3.4.3. Canpa no JOroBOpPM C KNMEHTH

Tupeoscku esemarus u akmueu o dozos0pu

AKTUBBT 1O JOrOBOP € NMPaBoTO Ha APYXECTBOTO Aa NOMy4u Bb3HarpaxaeHne B 3amsiHa Ha CTOKUTE uu
YCNYruTe, KOUTO € NMPEeXBbPIINIO Ha KNMEeHTa, HO KOETO He e Ge3yCrioBHO (HaduucreHue 3a B3EeMaHe).
AKO Ypes npexsBbprsiHe Ha CTOKUTe W/WAM NPEfOCTaBSHETO Ha ycnyrute [LpYyXecTBOTO W3MbLIHK
SaABIDKEHUETO CU Npeau KNWeHTa 1a 3anmnati CbOTBETHOTO Bb3HArpaXkAEHUe W/nnn Npeay NNallaHeTo
Ad CTaHe AbMKUMO, aKTUB MO AOTOBOP Ce Npu3HaBa 3a 3apaGoTEHOTO BbaHarpaxaeHue (KOeTo e noa
ycnosue). lNpusHatute akTMBu NO [OTOBOP Ce peknacuduumpar KaTo TbProBCKO B3eMaHe, Korarto
NpasoTo Ha Bb3HarpaxieHue craHe 6OesycrioHO. [paBoTO Ha Bb3HarpaxaeHWe ce cuuta 3a
GesycnoBHO, ako eAMHCTBEHOTO yCrioBWME 3a TOBa, MNALLEHETO Ha Bb3HarpaXgeHUeTo fa craHe
ABIDKAMO, € USTUYAHETO Ha ONpEeeneH Nepuos oT Bpeme.

lNacusu no Gozosopu

Kato nacus no AOroBOp LPYXECTBOTO nNpeacTass nonyyeHute oOT KMeHTa nnawyaHus wu/unm
6e3ycnosHo' npaso fa nonyuyv nnawaxe, Npean fa e nanbiiHuo 3afbiMKeHNSTa CU 32 U3NMbIIHEHWE No

porosopa. [MacueBute no OOroBOp Ce npusHaBaT KaTo npuxoa, korato (unwu Karo) YAOBNeTBOpU
3agbIDKeHUsTa 3a UsMbIIHEeHKe.

AKTUBUTE U NacusuTe Mo [0roBOp ce NpencraBaT KbM APyruTe B3eMaHus 1 3agbiMKeHus B oT4eTa 33
(pnHaHCOBOTO cheTosiHMA. Te ce BKIMIOYBAT B rpynara Ha TEKYLLUTE aKTUBW, KOrato MaTypuTeTsLT UM € B
pamkutTe Ha 12 meceua unu B obuyaeH UKbIT Ha APYXEeCTBOTO, a OCTaHanute — Kato HETEKyLLN.
AKTUBUTE 1 nacueuTe, NponsTUYaLUM oT eguH FOroBoOp Ce npe[cTaBAT HETHO B OTYETA 3a dUHaHCOBOTO

CBCTOAHME, [OpW @Ko Te Ca pesynTar OT PasfuyHW JOroBOPHM 33ABLIDKEHMS MO M3MbIHEHMETO Ha
Jorosopa.

Cnepn MbpBOHAYanHOTO MPU3HABAHE, THPTOBCKATE B3EMaHMs Y aKTUBUATE MO JOroeopa ce nognarart Ha
npernea 3a obesleHka B CLOTBETCTBUE ¢ npaeunaTta Ha MCPO 9 duHaHCosM UHCTpYMEHTMW.

MpuxoAUTE OT HaeM Ce NPU3HABAT Ha NUHEEH NPUHLMN 32 nepvoaa, 3a KoWTo eheKTUBHO ce oTHacsT
nony4YeHnuTe Wunu noanexawmre 3a rnoryyaBaHe CyMu Ha HaemHaTa nnara. MNpedaxrypupanure
Pasxoan KbM Haematenure, 3a KOUTO [PYKECTBOTO HEe HOCM PUCK, CE& OTYMTAT caMo KaTo napuyeH
00OpOT, HO Ca WSKMIOYEHU OT NOBMUMUTE Ha NPUXOZUTE W pasxogute. MpepnnareHute Haemu ce
MPUSHABAT NbPBOHAYAMHO KaTo NONyYeH aBaHC B OTUYETA 3a (PMHAHCOBOTO CbCTOSIHWAE U Ce BKIIOYBAT B
TEKyLLMTe NPUXOAM B Nepuoaa, 3a KOMTO ca npegnnarTeHu.

®UHAHCOBUTE NPUXOAM Ce BKITIOYBAT B OTYETA 3a BCEOBXBATHUS 40X04, KOraTto BBb3HMKHaT, K ce
CBLCTOAT OT: NUXBEHU NPUXOAN NO [IeNo3UTH C MHBECTULIMOHHA LUen W Apyrit GaHKOBU CMETKY, npvxoau
OT MXBU U AUBUAEHTY, NOMNOXMUTEHN KYPCOBU Pasmnukv OT BanyTHN onepaLyuy ¥ NoNOXUTENHU edekTu
(AoXogu) no npeoueHKa Ha NONy4YeHu 3aemMu. PUHEHCOBMUTE npuxoan ce npeacraBsiT OTAEMHO OT
(PMHAHCOBUTE pa3Xxofy Ha NuueBaTa CTpaHa Ha OTYeT 3a BCeoBXBATHUS Aoxop (B nevwanbarta wnm
3arybata sa roguHara).

Mevan6ute wnu sarybute, BbL3HMKBAWM OT nNpoMsHaTa B cnpasegnvBara CTOMHOCT Ha
NHBECTULIMORHUTE UMOTU Ce NPEeACTaBAT Ha OTAENeH pef B OTYeTa 3a BCEOBXBATHUS LOXOA — 3a
nepuoaa, npes KOWTO Bb3HWKBAT.

3.5. Pasxonu

PasxognTe B ApyXecTsoTo ce Npu3HaBar B MOMEHTa Ha TAXHOTO Bb3HMKBaHE M Ha 6asa NpUHLUMNUTE
Ha HauucnasaHe u CbNOCTaBUMOCT, M [0 CTEeNeHTa, 40 KOSTO ToBa He 6u [OBEro 3a NpusHaBaHe Ha
aKTUBW/MAcuBem, KOUTO HE OTTOBAapPAT Ha onpejeneHusaTa 3a Takusa chrniacHo MCoO.

3arybute, Bb3HUKHANM B pe3ynTar Ha NpeoueHka Ha MHBECTMUMOHHN UMOTU 40 CrpaBesnmsa CTONHOCT
Ce NPeAcTaBAT Ha OTAeNieH Pej B OT4eTa 3a BCeoBXBATHUS AOXOA4 (8 neyan6ara wnu sarybarta 3a
roguHara).

DUHAHCOBUTE Pa3xoam ce BKIIOYBAT B OTUYETa 33 BCEOOXBATHUS foxofl (B neyan6ara unu 3arybata 3a
roAMHaTa), KOraTo Bb3HMKHAT, KaTo Ce NOCOYBAaT OTAESNHO OT uHaHCOBNUTE NPUXOAN U Ce CbCTOST OT:
pasxoau sa nuxen no Nony4vyeHy 3aemm, HaHKOBM TakCcU Mo 3aeMu u rapaHuuu, HetHa saryba oT Kypcosu
pasnuki no 3aemun B uyxaecTpaHHa BanyTa, pasxogw/zarybu OT CAenku ¢ OBbNrOCPOYHU KanuTanoewu
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uHBECTULIMK U 0Be3UeHKu Ha NPeAoCTaBeHU THProBCKN 3aeMu.

3.6. OnepaTtusex nNUzmHr

HVI3VIHF, MpY KOWTO HaemoAaTensaT npogbkasa ga npuTexaea ColjecTBeHarTa 4acT OT BCUYKY puckose

U CTonaHCKu uarcgu OT CODCTBEHOCTTA BBPXYy JajeHus akTue ce Knacwqmumpa KaTo oneparueeH
NU3NHT.

ﬂpwxo,q OT Haemu OT onepaTtuBeH NU3UHI Ha WHBECTULIMOHHM MMOTW ce MNpusHaea Ha 6aszaTta Ha
NuHeAHus METOA B NpoAbIKEeHMEe Ha CpOKa Ha CBLOTBETHUS JIMIUHT. MnawjaHusita BLB BPB3Ka C
onepaTuBHUA NU3UHM ce NPU3HaBaT KaTo pasxoAu B OT4YETa 3a BCeobXBaTHUS noxopn Ha basza nuHeeH
METO[ 3a nepuopa Ha NuaunHra.

3.7. UHBeCTULMOHHYU MMOTH

WHBeCTUUMOHHUTE UMOTH Ha APY>XeCTBOTO BKIHOYBAT TE3U 3eMU u/nnm crpagu (BKIIOUYUTENHO npaea Ha
CTpOEX), YNEeTOo ABNroCPOYHO NpegHasHavYeHue e Aa Ce AbpXaT OT Hero ¢ Uen NpeaocTaBsHeTo U noj
Haewm, NUSUHr Unn apeHga, uunu 3a nocTurase Ha HapacTBaHe Ha CToWHOCTTA WM, KaTo nosiyyaesa ot
TAX UIKITIOYUTENHO NPUXOAN OT Haewm.

WHBECTUUMOHHUTE UMOTM Ce npeacTaBsT BbB (PMHAHCOBMS OTYET MO CcnpaBefnvBa CTOMHOCT. B
CTOMHOCTTA Ha UMOTUTE Ce BKIIOYBAT M BCUYKM TPaiiHO NPUKPEneHn apyrn SbSroTpaiHu akTusy, 6es

KOUTO CHOTBETHUAT UMOT He 6 Mornn [a ocCblecTssiBa NpegHasHaueHneTo Cu. WHBecTuumoHHuTE
UMOTIK He Ce aMmopTU3upar.

ITbpeoHayvanHo oyeHsigaHe

flpy nbpBOHA4aNHOTO cu npuaoBuBaHe wuMoTUTE ce OUeHsBaT no LUeHa Ha npugobueaHe
(ceBecTOMHOCT), KOSTO BKNMIOYBA MNOKYMHATa UeHa M BCUYKM npeku pasxonu, Heobxoaumu 3a
MpUBEXNaHe Ha ¥MOTa KaTo aKkTMB B paboTHO cbeTosmue. [pekuTe pasxogn ca: pasxogu 3a
MOAroTOBKa Ha obekTa, pasxoan 3a MbpBOHaYanHa nokymnka u/mnm n3rpaxaaHe, pasxofu 3a xoHopapu
Ha finua, CBBLP3aHM ¢ NpoeKTa No U3rpaXkAaHeTo Ha UMOTa, HEBb3CTAHOBIEMM TAKCH 1 AaHbuy 1 ap.

HOKynHaTa LUeHa Ha BCeKu MMOoT npejBaputenHo, npegmn cgenkara, ce NOAKperst U CbMNoCcTaBs 4ypes
OLIeHKa Ha He3aBucum nnueHsnpaH oyexnuTen.

Kato komnoHeHT oT ueHaTta Ha npugoGusaHe (cebectoiiHocTTa) Ha MMOTUTE NpUZOGUTM ypes
CTPOUTENCTBO 3a CPOKa Ha USrPaXKAAHETO UM Ce KanuTanusupar v pasxoauTe No saemuTe wnnm apyru
NPUBNEYEHU CPeACTBa, C KOUTO NPsiKo ce uHaHcUpa npuaoBuBaHeTo uinnm CTPOUTENCTBOTO Ha Te3n
YMOTMW.

Mocnedeawo oyersieare

Cnegn NbpBOHaYanHoO nNpusHaeaHe WHBECTULMOHHUTE UMOTU Ce OLEeHsIBAT U OTYUTaT Mo cnpasegnusa
cToiHocT. OueHkuTe Ha cnpaBeAnueara CTOMHOCT Ha MMOTUTE BCsIKa rogHa ce npasBsT Cbe
CbAENCTBMETO Ha He3aBUCUM oueHuTen.

Edexktute ot npeoueHkaTa o cnpaBeanvea CTOWHOCT ce TPETUPAT M NPEeACTaBAT B CbCTaBa Ha
npuxoaouTe oT AEWHOCTTa B OTYETA 33 BceobxBaTHUA A0X0[ 32 OTYETHUS Nepuod, B KOMTO BL3HUKBAT.

Mocnedeawu pazxodu

PasxoanTe 3a peMOHTU U NoaapbXKa ce NpU3HaBaT 3a Tekylu B Nepuofa, npes KOMTo ca HanpaBeHMu.
|/|3B'I>pLIJeHIA nocnenBaulu pasxoau, CBbBbpP3aHu C UHBECTUIUMOHHUTE MMOTH, KOUTO umar Xapakrep Ha
noamsiHa wunu foGaBsiHe Ha onpefeneHn Bb3NoBM 4YaCTW/KOMMOHEHTH, UM Ha NPEYCTPOWCTBO U
PEKOHCTPYKUWA, Ce KanuTanusupaT Kem GanaHcoBaTa CTOMHOCT Ha CLOTBETHWUS aKTUB /UMOT/ npwu
ycnoewue, 4Ye OTrOBapAT Ha KpUTEPUUTE 33 NPU3HABaHE Ha MHBECTULMOHEH WMOT. CoblueBpeMeHHo,
HeaMopTu3NpaHaTa 4YacT Ha 3aMEeHeHWUTe KOMMOHEHTU Ce W3NUCBa OT GanaHcoBaTa CTONWHOCT Ha
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aKTUBUTE 1 Ce NpU3HaBa B TeKyLLMTe Pasxoau 3a Nepuoaa Ha npeycTpoicTBOTO.

Meyan6u u 3azy6u om npodax6a

WMHBECTULIMOHHMTE MMOTM Ce OTMMCBAT OT OTYeTa 32 (PMHAHCOBOTO CLCTOSIHME, KOraTo ce W3BagsiT
TpaiHo OT ynoTpeba u He Ce o4yaKBaT OT TSX ObAELUM CTONaHCKM nsrogu unu ce npogapar. Mevanburte
wnu 3arybute oT npoaaxbu Ha OTAENHM aKTMBM OT rpynata Ha “WHBECTMUMOHHUTE UMOTU® ce
ONPEAENAT Ypes CpaBHABAHETO Ha Bb3HArpaXk/AEHUETO, Ha KOBTO APYXKECTBOTO OYaKea Aa UMa npaeo
(NpuxoguTe oT npojaxbara) u GanaHcoBaTa CTOWHOCT HA aKTUBA KbM Aarara, Ha KOATO nonyvatensit
nofny4asa KOHTPOM BBLPXY Hero. Te ce NocoyBaT HETHO KbM “Apyri JOXOAM OT AENHOCTTa” Ha nuuyesara
CTpaHa Ha oT4eTa 3a BceoOXBaTHusA foxop (B neyanbara unu sarybata 3a roauHara).

3.8. Tbproecku u Apyru B3eMaHus

TbprosckuTe  B3eMaHus npeAcTaBnsBaT GE3YCMOBHO NpaBo  Ha OPYXeCTBOTO fa  ronyuu
Bb3HArpaX(ieHne no JOroBOPY C KIMEHTU U APYTU KOHTPareHT (T.€. To e 06BbP3aHO CaMo USTUYaHE Ha
BPeMe Npeau U3NNalaHeTo Ha Bb3HArpaxaeHNeTo).

nbpem-la YaJsiHO OUeHsigaHe

TbproBekUTe B3EMaHWUs! Ce MPEACTABAT M OTUUTAT MbPBOHAYANHO MO crnpaBejnuea CTOMHOCT Ha Gasa
UeHara Ha caernkara, KOATo CTOMHOCT e obuyaitHO paBHa Ha haKTypHaTa UM CTOWHOCT, OCBEH aKo Te
CbAbPXKaT CbLIECTBEH (PUHAHCMPALL KOMMOHEHT, KOMTO HE Ce HauucrsiBa gOMbAHMTENHO. B To3u
Cnyyait Te ce NpusHaBaT No CerallHaTa UM CTOMHOCT, OTpefeneHa npn AUCKOHTOBA HOpMa B pasmep
Ha NMXBEH NPOLIEHT, NPeLeHeH 3a NPUCHLL Ha AJTbXHUKA.

Tocnedeawo oyersieane

ApyXeCcTBOTO AbpXM THPrOBCKUTE B3EMaHUsi ©AMHCTBEHO C uen cbbupaHe Ha LOroBOPHU MapuyHM
MOTOLM 1 TV OLeHsiBa NOCNEABALLIO N0 amMopTU3NpaHa CTOMHOCT, HamaneHa ¢ pasmepa Ha HaTpynaHata
obesLeHKa 3a O4aKBaHU KPeaUTHM 3ary6u.

ObesueHra

[pyxecTBoTO Npunara Moaena Ha ouYaKkBaHuUTe KPEeAWUTHM 3arybu 3a Lenusi CpoK Ha BCUYKM ThProBCKU
B3EMaHUS, M3Monssaiku onpocTeHust noaxoa, gonyckaH ot MC®O 9, u Ha Gaza MaTpu4veH moaen 3a
npoueHTa Ha 3arybara.

ObesleHkaTa Ha B3eMaHUATa Ce HaYMCMIABA Ype3 CLOTBETHA KOpPEecnoH4eHTHa KOPEeKTUBHa CMEeTKa 3a
BCEKu BMA B3eMaHe KbM cTatusaTa “ObesueHka Ha OMHAHCOBM aKkTMBK® Ha NuueBaTa cTpaHa Ha oT4yeTa
3a BceobxsaTHUA foxoa (B neyanbara unm 3arybara 3a roguHara).

Hec1:6v|paeMV|Te B3eMaHus ce U3nuncBear, KoraTto NpaBHUTE OCHOBAHWUSA 3a TOBA HACTBLMAT.

3.9. Mapu u napuyHU eKBMBaNeHTH

lMapu4yHuTe cpeacTBa BKMIOYBAT KACOBUTE HAMMYHOCTY M HANMUYHOCTUTE MO pasnnalwarenHuTe CMeTKY,
@ Napu4HNTe EeKBMBANEHTH - AEN03nTU B GaHK1 C OpPUrMHArEeH MaTypuTeT 10 Tpu Mecela cpepcrBarta
Ha [enosuTuTe C No-AbNblr MATypUTET, KOUTO ca CBOGOAHO pasnonaraeMu 3a APYXECTBOTO CbIMacHo
ycnosusTa Ha [OroBopeHocTuTe ¢ 6aHkuTE No Bpeme Ha genosuTa.

KaTo napuunu exsusaneHTH ce TpeTUpar KpaTKocpouHM, BUCOKOSMUMKBUAHN UHBECTULMN, KOMTO Ca NECHO
obpalyaemn B KOHKPETHU NAPUYHM CYMU U CbAbpPXKaT HE3HAYUTENEH PUCK OT NPOMSIHa B CTOWHOCTTA
UM.

MapuyHuTe cpeacTBa B neBa ce OLEHABAT NO HOMUMANHATA MM CTOMHOCT. MapuynuTe cpeactsa,
ACHOMUHMDAHW B YyXAeCTpaHHa BanyTa, Ce OLeHSBAT Mo 3aKmiouuTeneH kypc Ha BHBE kbM gaTata Ha

U3roTedHe Ha oTyeTa.
Mocnedesauo oueHsisaHe

napVNHVITe cpeacrea v ekBusaneHTu B OaHku ce npeacTaBAaT nocneieallo No aMmopTusnpaHa CTOMHOCT
HamarneHa ¢ HaTpynaHaTa obesLieHKa 3a oYaKBaHu KpeauTHu 3ary6v|.

3a LenuTe Ha U3roTBSIHETO Ha oTYeTa 33 napuyHuTe noTouu:
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* NapuyHUTe TMOCTBMNEHWS OT KIMEHTU W NapuyHUTe nnallaHusl KbM [OCTABYMUM ca
npeacrasexu 6pyTHo, ¢ kmoveH AAC (20%);

* JIUXBATE MO NONy4eHW MHBECTULIMOHHM KPEAUTM Ce BKITIOYBAT KaTo NraljaHust 3a duHaHCoBa
AEVHOCT, a nuxsuTe, CBbP3aHU C KpeauTH, obcnyxsalm Tekylata AeiHocT (3a 0BOpOTHU
CpeAcTBa), Ce BKIIOYBAT B ONepaTueHa AeHOCT;

* NOfy4enuTe NUXeM OT [Eeno3nTu B BaHKu Ce BKIIOYBAT B CbCTaBa Ha NapuUyHWUTE MOTOLM OT
VWHBECTULIMOHHA [EWHOCT;

* nnarennat [[1C no nokynk1 Ha AbArOTPaiH aKTUBYN OT Yy>KAECTPaHHM AoCTaB4MLmM ce rnocousa
Ha pef “nnarteHu gaHbuW’, @ Npu fOCTaBka Ha ABNroTpaiHN akTUBM OT CTpaHaTa ce Nocoysa Ha
pel “nnawanvs KbM [0CTaBYyMUmn” KbM napuyHUTE NOTOLM OT onepaTuBHA AeWHOCT, JOKOMKOTO
TOM y4yacTBa W Ce BB3CTAHOBSBA 3a€A4HO W B ONEpaTUBHUTE NoTOUM Ha APYXEecTBOTO 3a
CbOTBETHUA Nepuop (Mecel).

* nnatenuaT /nonyyer/ [/C npu goctaBka /npoga6a/ Ha UHBECTULIMOHHU MMOTY Ce MOCOYBA Ha
PeA ‘nnaljaHus KbM LOCTaBYULM® /NMOCTBNMEHMS OT KNUEHTU/ KbM napuyHuTe noToum oT
onepatyBHa AeiHOCT, JOKONKOTO TOi yYacTBa M Ce Bb3CTAHOBSIBA 3a€4HO U B onepaTtvBHUTE
MOTOLM Ha APYXECTBOTO 3a CbOTBETHUSI Nepuog (MeceL).

° NOCTBbNNEHMsATa U NRaLjaHusITa OT U Nno OBBPAPadTU ca NnokasaHu HETHO OT APYyXeCTBOTO.

3.10. TbproBckmu 1 APYru 3agbLIDKeHUs

TbproeeckuTe 1 ApyrUTe TEKYLIM 3aAbIDKEHUs B OTYeTa 3a MHaHCOBO CbCTOSIHUE Ce MpeAcTaBsT no
CTOWHOCTTa Ha OpuUrMHanHuTe akTypu (LeHa Ha npuaobusaHe), KOSTO ce Npuema 3a cripasefnvBaTa
CTOWHOCT Ha cpenkara v e 6bae usnnaTeHa B Gbaelye Cpelly nonyvyeHuTe CTOKM U ycnyru. B
Cny{auTe Ha pasCpoueHu nnalaHus Haj obuyalHUsi KpeaUTEH CPOK, MPU KOUTO HE € MpeABMAEHO
AOITBIHATENHO nnallaHe Ha nuxsa uim NuxBaTa 3HAYNTENHO Ce pasnuuyasa OT obuuaiiHNs nasapeH
TINXBEH NPOLIEHT, 3afbiKeHUsITa Ce OLEHsIBaT MbPBOHaYarlHo No TsIXHaTa cnpaBejsvBa CTOMHOCT Ha
Gasa ceraluHaTa UM CTOHOCT NPM AMCKOHTOBa HOPMA, MPUCHLLA 3a APYXECTBOTO, a nocnegeatlo — rno
amMmopTu3upaHa CTONHOCT.

3.11. Danbux BLpXY neyanbara

Texywu daHbyu ebpxy nevyanbama

Texywure faHbLM BbPXY NevanGara ce onpeaensit B CbOTBETCTBIE C U3MCKBAHUSITA Ha BBnrapckoTo
AaHBYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOPMOPaTUBHOTO NOJOXOAHO obnaraHe. HomuHanHaTta
AaHbuHa cTaBka 3a 2023 r., kakTo U 3a npeaxopHaTa 2022 r. e 10% (aeceT Ha CTO).

Omcpoyenu daHBYU ebPXy neyanbama

OTCpO‘-IeHMTe AaHblUu ce onpepensaTt 4pes npunaraHe Ha BanaHcosus METOA, 3a BCUYKN BpPEMEHHU
pasnukn KbM paTtata Ha PUHaHCOBUS OTHET, KOUTO CbLUECTBYBaT MeXay GanaHcoBUTe CTOUHOCTM U
AaHBYHUTE OCHOBU Ha OTAENHUTE aKTUBY U nacuem. OTcpoquvrre AaHbYHU NacuMeu ce nNpusHaear 3a
BCUYKM obnaraemu BPEMeHHN pasnuku.

OTcpouenuTe JaHbYHM aKTMBM Ce NPU3HABAT 33 BCUYKM HaMmansiemu BPEMEHHU PasMuKM U 3a
HEU3NOn3BaHUTe JaHbyHM 3arybu, 10 CTeneHTa, A0 KOATO € BEPOSITHO Te Aa Ce NPOSBST OBPAaTHO U Aa
Gbae reHepupana B Gbfelle focTaTbyHa obnaraema neyan6a wnu Aa ce nposieaT o6naraemu
BPEMEHHW pasnnky, OT KOUTO Aa MoraT Aa Ce NpUcnajHaT Te3n HamarnseMmn pasfuky, C USKIMIOYEHNE Ha
pasnuku, nopoAeHn OT NbpBOHAYasHO MpU3HaBaHe Ha aKTWB WNAM NacuB, KOMTO HE € 3acerHan
cyeToBOAHaTa UK AaHbyHaTa nevanta (3ary6a) KbM AaTaTa Ha onepauusTa.

BanaHcoBaTa CTOMHOCT Ha BCWMUKM OTCPOYEHW LAHBUHW aKTUBU ce npernexga Ha BCsika gara Ha
(PpHaHCOBMS OTYET ¥ Ce HamarnsBa 10 CTENEHTa, A0 KOSTO BEPOATHO Te Aa ce NposiBaAT obpaTHo U Aa
Ce resepupa aoctarbyHo obnaraema nevan®a vnm fa ce NosesBaT Npes cbluMa nepuos obnaraemu
BPEMEHHW pasnuku, OT KOUTO Te MoraT aa 6bvaar npucnagHaTw.

OTcpoyeHnTe AaHbUyW, CBLP3aHU C 0GEKTH, KOUTO Ca OTUYETEHU AMPEKTHO B COBCTBEHWS KanwuTan unw
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apyra 6anaHcoBa nosvuUMs UM KbM APYr KOMMNOHEHT Ha BceoOXBaTHMS [OXOA4, CbLUO Ce oTyuTaT
AVPEKTHO KbM CLOTBETHUSI KanwutanoB KOMMOHEHT Unu 6anaHcosa nosuums unu Opyr KOMAOHEHT Ha
BCeoOXBaTHUS AOXOA.

OTcpoyeHnTe faHbYHM aKTUBM U MaCUBY CE OLieHsIBaT Ha 6a3a AaHbYHUTE CTaBKM, KOUTO Ce o4Yaksa Aa
Ce npunarat 3a nepuoAa, npes KOWTO akTMBUTE LIE Ce Peanusnupar, a nacveuTe e ce ypeasar
(noracAT), Ha 6asa AaHBYHUTE 3aKOHM, KOUTO Ca B CUNA UAK B rofsiMa CTeneH Ha CUTYPHOCT Ce o4yaksa
facaB cuna.

KbM 31 nekemBpy 2024 r. OTCPOUEHUTE SAHBYHU aKTUBM W MACHEM Ha [lpyXecTBOTO ca oueHeHu npu
craBka 10% (31 gekemepu 2023 r.: 10%).

3.12. AKuMOHepeH KanuTan u pesepsm

-EP®OINI 1 " EAL] e cb3fgageHo kato aKLUWOHEePpHO APYXeCTBO U € y4peaeHo Mo pefa Ha TbproBcKus
3akoH (T3). CwvrnacHo wusuckesaHusTa Ha T3, APYXKECTBOTO cnefpa fa opmupa 3aabiPKUTENHU
pesepeu B pasmep Ha MUHUMYM 10% OT perucTpupaHus kanurtan. MNopaau nunca Ha peanuavpaHm
neyan6u kbm 31.12.2024 r Apy>KeCTBOTO BCE OLE He & opmupano usnckyemus goHs Pesepaer.

3.13. MeHCMOHHM M ApYrM 3aQbLIKEHUS KbM NepcoHana Mo COUMANHOTO ¥ TPYOOBO
3aKOHO[ATENCTRO

TpyRoBUTE 1 OCHIYPUTENHY OTHOLIEHMS! C PaBOTHULMTE N CryxuTenuTe Ha APYXeCTBOTO Ce OCHOBaBaT
Ha pasnopenbute Ha Kogexca Ha TpyAa v Ae/CTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTEO.

OcHoBHO 3agbnxeHue Ha paboTogaTens e ga U3BBLPLWBA 3a4LIDKUTENHO OCUIypsiBaHe Ha HaeTus
nepcoHan 3a oHg “NeHcnn”, BOMbAHUTENHO 3aObIDKUTENHO NEHCUOHHO ocurypssaxe (O3M10), doHg
‘Obwo 3abonsiBaHe U MauyMHCTBO” (O3M), doHa “Bespabotuua®, doHa “Tpyaosa 3nononyka u
npocecuoHanya Gonect” (T3MNB6) v 3gpasHo ocurypsisaHe.

Pasmepute Ha oCUrypuTenHuTe BHOCKU ce YTBBPXOaBaT che 3akoHa 3a 6rogxeTa Ha 40O 1 3akoHa 3a
Glogxeta Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpepenaT mexgy pabotogatens u
OCUrypeHOTO nuue B CLOTBETCTBME C npaeunata ot Kogekca 3a coumanHo ocurypsisade (KCO).
OcuryputenHuTe ¥ NEHCMOHHM NnaHoBe, mMpwnaraHn ot APYXEeCTBOTO B KayecTBOTO My Ha
paboTopaarern, ce 0OCHOBaBAT Ha GLArapckoTO 3aKOHOAATENCTRO U Ca NNaHOBe AedyHUPaHn BHOCKH.
lMpu Tesn nnaHose paboTogaTensT NpaBuU MECEYHO CbOTBETHU BHOCKA B AvpxaeHuTe hoHg “TeHcun’”,
oHa “O3M’, doHp “BespaboTuua”, doHg “T3MB’, KaKTo M B yHMBEpCanHM M NpodecHoHanHmu
NEHCUOHHN (hOHAOBE, Ha Gasa (hUKCMPaHU MO 3aKOH NPOLEHTU W HAMa NPaBHO MW KOHCTPYKTUBHO
sapbnxeHne Aa aonnawa sbe (poHpoBeTe Gbaelln BHOCKY B CriyyanTe, KOrato Te HAMAaT AOCTaTbYHO
CPEACTBa A2 M3NNATAT Ha CbOTBETHUTE NULA 3apaboTeHuTe OT TSX CYMU 3@ NepUoAa Ha TPYAOBUS UM
CTax. AHanoru4Hu ca 1 3aabiHKeHNITa Mo OTHOLLEHWE Ha 3LPABHOTO ocurypsisaHe. KbM ApyxecTBoTo
HAMa Cb3fafeH 1 (OYHKUMOHMPALY YacTeH JoGPOBONEH OCUTypUTENeH (oHa.

Kpamkocpoynu doxodu

Kpatkocpounnte poxoam 3a nepconana, nog hopmara Ha Bb3HArpaxaeHusi, GOHyCH M coumanm
Aonnaiiaxus n NpugobuBkK (Msuckyemmu B pamkuTe Ha 12 Meceua crieq Kpasi Ha nepuoga, B KOWTO
NEpCoHan®T e NONOXUN TPYA 3a TAX WM € U3MbLAHUN HeoBXxoaumuTe YCMOBUS) c& Mpu3HaBaT KaTo
pasxoq B oT4eTa 3a BceobxBaTHUsA A0X04 (B neyanbata unm 3arybara 3a roguHaTta) B nepuoaa, B KOMTO
€ NONOXEeH TPYABT 3a TAX UMM Ca UBIMLIIHEHN U3NCKBAHUSITA 3a TAXHOTO NONy4aBaHe, U KaTto TEeKyLwo
3afbImkeHue (cnep npucnafaHe Ha BCUYKM MNaTeHn Beye CyMM U nonaraiyy ce YAPBXKKU) B pasMep Ha
HEAUCKOHTUPaHaTa um cyma. [bmXuMUTE OT APYKECTBOTO BHOCKM MO COLMANHOTO W 34paBHO
ocurypsisaHe ce npusHaeaT CblLUO KaTo Tekyl| pasxoh M 3aAbllKeHuWe B HEICKOHTUPaH pasmep,
Sa€AHO U B NepuoAa Ha HauucneHne Ha CbOTBETHUTE [JOXOAU, C KOUTO Te Ca CBbP3aHHu.

Kem fartata Ha BCekM hUHAHCOB OTYET APYKECTBOTO NpaBu OLEHKa W npusHaBaHe Ha cymara Ha
pas3xogute no Harpynsalute ce KoMneHcunpyemu OTMYCKU, KOATO Ce ovakea aa 61:;16 uannareHa Kato
PE3YNTaT OT HEM3NOMN3BAHOTO NPABO Ha HATpynaH OTnyck. B oueHkaTa ce BKMoYBaT NpUBINaMTENHaTa
NpeleHka 3a pasxoauTe 3a camuTe Bb3HArPaKAEHUS U PasxOoauTe 3a BHOCKU NO 3aAbrKATENHOTO
0o0LeCTBEHO 1 3APaBHO OCUTYpsIBaHe, KOUTO PaGOTORATENNT ALK BbPXY TE3N CyMM.

19



3.14. PUHAHCOBM MHCTPYMEHTH

3.14.1. dunaHcosu akmueu

ApYXeCTBOTO MbpBOHAYANHO NMPU3HABA BCEkW (PMHAHCOB aKTVB B MOMEHTa, B KOWTO CTaHe cTpaHa no
AOTOBOPHO COPasyMEeHME 1 ro KnacuduLmpa CbrnacHo GUsHeC Mogena 3a ynpaBneHne Ha hvHaHCoBM
aKTUBU 1 XapaKTEPUCTUKUTE Ha [JOTOBOPEHUTE NapUYHK NOTOLM.

BusHec MOAeNn®sT Ha APYXECTBOTO 3a ynpasneHue Ha (hUHaHCOBU aKTUBWU Ce OTHAacCH 40 HauuHa, no
KOWTO ynpaenssa (puHaHcoBUTE cU aKThBy, 3a fa reHepupa napuyHu NOToUM U onpegens ganu
napuyHUTE NoTouM Wwe 6vaar pesynTtar ot c1>6v1paHe’ro Ha JOroBOpHUTE nlapuyvHu noTouu, npoagaxodara
Ha (PMHEHCOBWTE aKTVBY UMK U AeeTe.

Knacucukauusta Ha (DUHAHCOBMTE aKkTMBM MPU MbPBOHAYANHOTO MM npugobusaHe 3asucy OT
XapaKTepUCTUKUTE Ha [OrOBOPHUTE MapuyHM NOTOLM Ha (PUHAHCOBMS aKTMB W GU3HEC Mopgena Ha
APYXECTBOTO 3a TAXHOTO ynpasneHue.

C wusKriodeHMe Ha TbProBCKUTE B3EMaHWsl, KOUTO He CbAbpXaT CbLIECTBEH KOMMOHEHT Ha
(puHaHCMpaHe, unu 3a KouTo APYXECTBOTO € NPUNOXWUNO MPaKTUYEecKn LeneckobpasHa Mspka,
HpyXecTBOTO MbpBOHAYAMHO OUEHsIBA (PUHAHCOBUS aKTUB MO cripaeBeasiMBa CTOWHOCT, NIlioc, B cryyaii
Ha PMHAHCOBM aKTMBM, KOUTO HE Ce OTYATaT no cnpaeeanuea CTOMHOCT B nevanbara unu 3arybarta,
pasxoaute no cpenkara. TbproBckUTE B3EMaHWS, KOUTO He CbABPXAT CbLUECTBEH KOMMOHEHT Ha
(pyHaHCHpaHe, 1 3a KOUTO APYXKECTBOTO € npunoxuna npakTuyeckn uenecbobpasHa msipka, ce
OLieHsiBaT No LeHara Ha chenkara, onpegeneHa csrnacHo MCo0O 15.

3a uUenuTe Ha NOCNEZBALIOTO OLEHSIBAHE (PMHAHCOBUTE aKTUBM ce Knacucguumpar B uyeTupu
Kateropuu:

* PMHAHCOBM aKTVBM MO amMopPTM3MpaHa CTOMHOCT (ABroBM MHCTPYMEHTH);
* PMHaHCOBM aKTUBM NO CripaBeAnMBa CTOMHOCT B Nevanéara unm 3arybarg;

* dUHAHCOBW aKTUBMW MO CpaBeAnMUBa CTOWHOCT B Apyr BceobxBaTeH [OX04 C "peumnknupaHe” Ha
KymMynaTtueHuTe neyantv unu sarybu (4biroBn MHCTPYMeHTH);

* GVUHaHCOBY aKTUBM, OMpe/ierneHm KaTo TakuBa No CrpaBeAnmMBa CTONHOCT B Apyr BceobxeaTeH
Aoxon 6e3 "peuuknupaHe” Ha KymynaTWBHWTE nevanbu u 3arybn npu TAXHOTO OTNWCBaHe
(KanuTanosn UHCTPYMEHTH).

MMokynkute wu npopaxbute Ha duHaHCcoBY axkTuBM ce NpusHaBaT Ha [arata Ha NpexsBbpnsHe Ha
CO6CTBeHOC'ITa, pecn. garara Ha NpufobuBaxe Ha akTBa. PUHAHCOBUTE aKTUBK Ce oTnucear, Korato
npaeara 3a nofyvasaHe Ha Napu4Hu NOTOLM OT (bvHaHCOBKTE aKTUBY Ca USTEKNK UNK ca npexBLpreHu
¥ APYXECTBOTO € NPEXBBLPITAIIO BCUYKA puckoBe 1 Nonsu oT cobCcTBEHOCTTA.

ObrosBu MHCTPYMEHTH

lMocnepralyoto OLeHsABaHe Ha OBLJITOBUTE MHCTPYMEHTU 3aBUCH OT BuaHec Mogena Ha HPY)KeCTBOTO 3a
ynpasneHue Ha akTuBN U XapakTepucTUKUTE Ha napuyHUTe rMoToLM OT TE3U aKTUBN.

ColyecTByBaT TPW KaTeropuy 3a OTYMTAHE, B KOUTO APYXKECTBOTO knacudumuupa cBouTe AbArosu
VHCTPYMEHTH, CBLOTBETHO AMOPTU3MPaHa CTOWHOCT, CrnpaBefsiMBa CTOWHOCT B Apyr BceobxBaTeH
Aoxop (CCABAO) n CnpaBegnusa cToiHOCT B nevyantaTta unw sarybara (CCN3).

AMOpPTU3UPaHa CTORHOCT

AKTUBUTE, KOUTO Ce AbpXaT 3a CbbUpaHe Ha AOrOBOPHN NAPUYHU NOTOLY, KOraTo Te3u NapuuHM NoToLu
NPEACTaBNABAT €AWHCTBEHO NNaljaHus Ha IMaBHUUaTa W NUXBW, Ce OLEeHsBaT Mo amopTusupaHa
CTOMHOCT. lpuxoauTe OT NMUXBU OT TE3W aKTMBM Ce BKITIOYBAT BbE (hvHaHCOBUTE NPUXOAM KaTo ce
Npunara meToAa Ha edeKTUBHUA NUXBEH NpoueHT. Bcsika nevanba unu saryba, BbL3HMKBaWa npu
oTnvCBaHe, ce npusHasa AMPEKTHO B nevanbata wnu sarybata M ce npeacrass B apyru
nevandu/sarybu, saegHo ¢ nevanbute u 3arybuTe OT BanyHUTE KypcoBM PasnuKu. 3arybute ot
obesLieHka ce NpeACTaBsT KaTo OTAeNHa NO3ULMS] B OTYeTa 3a nevantara unm 3arybarta.

ccasn

AKTUBMTE, KOWTO Ce AbpXaT 3a cubupaHe Ha AOTOBOPHM Napu4HW noTouy U 3a npofjakba Ha
PMHAHCOBUTE aKTMBM, KbAETO NAPUYHUTE NOTOLM Ha aKTUBUTE npeAcTaBnsaeaT eANHCTBEHO NMaLjaHus
Ha nasHWUA@ W NuUXBW, CE OLEHSIBAT MO CrpaBefnuBa CTOWHOCT B lpyr BceobxBaTteH Ao0xoa.
HAewkeHusta B GanaHcoBaTta CTOMHOCT ce oTuuTaT B {dpyr BceobxsaTeH foxo4, C U3KNIOYEHUE Ha
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Np13HaBaHETO Ha nedvanbu unm 3arybu oT obesLeHKa, NPUXOAM OT JIUXBU U BanyTHu nevantu u 3aryou,
kouTo ce npusHaear B nevantara unu sary6ara. Korato hMHaHCOBUSIT akTUB ce OTNKCBa, HaTpynaHaTa
nevan6a wnu saryba, npusHata npeau Tosa B Apyr BceobxsaTeH [oOxof ce mpeknacuduumpa ot
cofbCTBEHMA KanuTan B neyan6ara unm 3arybara u ce npusHasa B Apyru nevantu/(sarybu). Mpuxoaute
OT JINXBU OT Te3U (HMHAHCOBYW aKTUBM Ce BKIIOYBAT B (hUHAHCOBUS [OXOA ypes MeTofa Ha edeKTMBHMS
fxBeH npoueHT. [levanbuTe U 3aryGuTe OT KypcOBM pasfiuku ce NpeacTaBaT B Apyru
nevantu/(sarybu), a pasxogute 3a oBesueHka ce NPEeACTaBsT KaTto OTAenHa nosvuus B oT4eTa 3a
aoxogwre.

ccns

AKTUBY, KOUTO HE OTrOBapsT Ha KpUTEpUUTE 3a amopTuanpaHa croitHocT unn CCAB/, ce oueHsBaT no
CCN3. Mevyanbara vnu 3arybata oT gbrroeara WHBECTULMS, KOSITO BMOCNEACTBME Ce oLeHsABa Mo
CCN83, ce npusHaea B neyan6ara wnu 3arybara 1 ce npeacTaBs HETHO B Apyru neyan6w/(3arybu) npes
nepuoaa, B KOMTO Bb3HMKBA.

Obe3syeHka Ha puHaHCco8U akmusu

HpyxecTsoTo npusHasa kopekTvs (npoBuamnsa 3a ofesLieHka) 3a ovaKsaHu KpeauTHn 3arybu 3a BCUYKK
ABIITOBI MHCTPYMEHTM, KOUTO He Ce OTYNTAT MO CripaBeAnMBa CTORHOCT npea nevanbarta unm sarybara.
OuakBaHuUTe KpeAuTHW 3arybu ce W3UYMCHSBAT KaTo pasnuka mexay [OroBOPHUTE MapuyHM noToum,
ABLIDKUMU CBIMACcHO YCNoBUATa Ha JOroBopa, U BCUYKM NapUYHU MOTOLM, KOUTO APYXEeCTBOTO O4aKsa
Aa nony4n, AUCKOHTUpaHW C MbpBOHAYANHWs eEeKTUBEH NUXBEH NPoueHT. OuaksaHuTe napuynn
floTOLW BKNIOYBAT W NapuyHUTE MOTouM OT npopaxbara Ha ABLPKAHOTO OBE3NeyYeHUe unu apyru
KPEeAUTHM NofoBpeHusi, KOUTO NPeACTaBNABAaT HepasaenHa YyacT oT YCnoBusiTa Ha [Oroeopa.

3a ns4mCrIsiBaHE Ha OYaKBaHUTE KPEAUTHU 3aryGi Ha ThProOBCKUTE B3EMaHMS! ! aKTUBHTE Mo [0roBopM ¢
KIMEHTU ApyXecTBOTO e n3bparno w npunara onpocTeH noaxoa Ha 6asa MaTpuua 3a M3YMCTIeHe Ha
O4aKBaHu KpeauTHU 3arybu 1 He Npocneasisa NOCNeABaLMTE NPOMEHM B KPEAUTHUS UM puck. Mpu To3m
MOAXOA TO NpusHaBa KOPEeKTUB (MPOBU3USt 3a 0besLIeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeauTHa 3ary6a
88 Lenus Cpok Ha B3eMaHuATa KbM BCsika OTYeTHa AaTa. [IpyXecTBOTO e paspaboTuno u npunara
Marpuua sa npoBusnpate, KosTo ce Gasupa Ha WCTOPUYECKUS OMMT MO OTHOLLEHWE HA KPEAUTHUTE
3arybu, KOpUrMpaHM ¢ NPOrHO3HY (haKTOPK, CNELMMUYHM 33 AMLXHULMTE U 33 UKOHOMUYECKATS cpena
W 33 KOUTO e yCTaHOBEHa kopenavLoHHa Bpb3ka C NPOLIEHTa Ha KpeauTHUTe 3ary6u.

DUHAHCOBUTE aKkTuBK ce OTNMCBaT, KOorato He CblliecTsyBa pasymMHO o4akBaHe 3a cbOupaHe Ha
Napu4yHUTe NOTOLM No Jorosopa.

ApyXecTBoTo He Hauncnisiea GbAelUM KpeauTHM 3arybu Ha cpegcreata B Bpoii n pasnnawjaTenHu
CMETKY.

3.14.2. ®uHaHcoO8U nacusy

Mbpeonavan+o npusHasare, Knacugpukayus u oyeHseaHe
Mpy nbpBOHaYanHO WM npusHaBaHe (UHAHCOBUTE NacuBM ce Knacuuumpar Kkato Takusa no

CfpaseAnnsa CTOMHOCT B nevyanbara wnu sarybata, WM KaTo 3aeMW W MPUBIIEYEHN cpeacTea,
TBProBCKN UMK APYIY 3a0bITKEHNS.

n'prOHaHaJ'IHO BCUYKN PUHAHCOBU nacueu ce NpusHasaTt no cnpaBefNMBa CTOMHOCT, a B cny4vas Ha
3aeMu u npueBnedeHu cpeacrea u TbProBCKU U ApPYrY 3adbiDKEeHUs, HETHO OT MPAKO CBbp3aHuTe
pasxoaun no caenkarta.

®uHaHCcOBUTE nacuBu Ha APYXEeCTBOTO BKMOYBAT THPrOBCKU U APYrv 3a0bIDKEHUs, 3aeMy u Apyrun
npuenevYeHn CpeacTea, BKIHOYUTENHO U HaHKOBM oBbpapadTy.

lMocnedsatyo oyeHssaHe

Cnen NbpBOHAYaNHOTO UM NpUsHaBaHe, ADYXEeCTBOTO OLeHABAa NMUXBOHOCHWUTE 3aeMW U MPUBIIEYEHU
CpeAcTea No amopTusupaHa CTOMHOCT, 4Ypes3 MeToda Ha eeKTUBHUA NuxeeH npoueHT. lNevyanbute u
3arybuTe ce npusHaBsaT B OTYETa 33 BCEOBXBATHUS Aoxop (B neyan6ata unu 3arybara 3a ropuHara),
KOraTo CbOTBETHUAT (DMHAHCOB NacuB Ce OTMMCBA, KaKTO U Ype3 amMmopTusauuaTa Ha Gasa edektuseH
JINXBEH rMpOLIeHT.

AMOmesmpaHaTa CTOMHOCT Ce U3UUCNSIBA KaTo ce B3eMar noj BHUMaHWe KakeBuTo u ga 6uno OUCKOHTU
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“nu npemuu Npu NpMAOGMBAHETO, KAKTO M TAKCH MM PasXomu, KOUTO npeAcTaenseaT HepasjernHa YyacT
OT ePEKTUBHMSI NIUXBEH MPOLGHT. AMOPTU3ALMATA Ce BKIHOYBA kaTo “ouHaHCcoB pasxon’ B oTyeTa 3a
BceoGxsaTHus aoxof (B nevan6ara unm 3arybara 3a roguHara).

OmnucsaHe

®UHaHCOBMTE NacuBM ce OTNMUCBAT, KOFaTo 3ab/KeHneTo GbAe noraceHo, WNM NpekpaTeHo, Unu
nsTeye. Korato cbujecTByBaly (hMHAHCOB Nacus Gbae 3aMeHeH ¢ APYr OT CbluMA KpesuToaaTern rnpu no
CbLUECTBO pasnu4HW YCrioBMSA, WNKM YCMOBUSITA Ha CbllecTByBal] rMacuB 6Gbaar CbLUECTBEHO
MPOMEHEHU, Tasn pasmsiHa unu MoandUKaLus ce TPeTUpa KaTo OTNMCBaHe Ha [TbPBOHAYANHUA Nacus u
fpusHaBaHe Ha HOB. Pasnukata B cbOTBeTHUTE 6GanaHcoBM cymu ce npu3Haea B OT4yeTa 3a
BceobxBaTHus foxog (B nevanbara unu sarybara 3a rogvHara).

3.15. OueHsiBaHe no cripaBeANUBa CTOWHOCT

Hsikomn ot aktuBKTe 1 nacueuTe Ha APY>XECTBOTO Ce OLeHABaT W NPeJCTaBsAT W/UNW CamMo ONoBeCTSBaT
Mo crpaseanmea CTOMHOCT 3a Lenute Ha (OMHAHCOBOTO OTuuTaHe. Takuea ca: YacT oT apyxecTeara, B
kouto Epcbonr 1 EALl nputexasa 100% oT ASNOBUS/aKUMOHEPHUS KanuTarn, onpeaenHn TbProBCKU U
APYTv B3€MaHus 1 3afbIDKEHNS, KOUTO Ce OLIEHSIBAT Ha NoBTapsiLLa ce 6as3a.

CnpaBeanusaTa CTOAHOCT e LeHaTa, KosiTo 61 6una nonyyeHa npu npoaakbata Ha gaaeH akTUB Unu
fnareHa npyu NpexsbLpMsHeTo Ha nacve B o6uyaiiHa caenka Mexay He3asncuMin nasapHu yqyactHuUmM Ha
Adtata Ha oueHsBaHeTo. CnpaBeanuBaTa CTOMHOCT € M3XOAsWa ueHa M ce Basupa Ha
NPEANONOXEHNeTo, Ye onepauusita o npogaxGara We ce peanuanpa unm Ha OCHOBHUS nasap 3a Tosm
aKTWB MNn Nacue, unu B cny4ai Ha Nunca Ha OCHOBEH Nasap — Ha Hal-u3rogHus nasap 3a akTuea unm
nacuea. Kakto onpeseneHusT kato OCHOBEH, Taka i Hal-U3rogHNST nasap ca Takusa nasapu, 4o KOUTO
APY>XECTBOTO 324 bIMKUTESTIHO Ma JOCTb.

I/IsmepBaHeTo Ha cnpasegnuMeBaTa CTOMHOCT ce npaBn OT nNO3UUMATa Ha NPEeANONOXEHUsATa WU
npeLieHkuTe, kouto buxa Hanpasunn NoTeHUManHuTe nasapHu y4actHuuu korato Tte buxa onpenensinu
LieHaTa Ha CbOTBEeTHUSI akTuB Unu nacue, karo ce Jonycka, ye Te Buxa gencTsany 3a NocTuraHe Ha
Haﬁ-.qo6pa cronaHcka uaroga oT Hero 3a TsX.

MNpu U3MepBaHETO Ha CnpaBeAnMBaTa CTOAHOCT HA HE(UHAHCOBK AKTUBM BUHAMM usxogHaTa Touka e
MPEANONOXEHMETO KakBo Ou Buro 3a nasapHUTe y4acTHULM HaR-[OBPOTO U Hail-ehEKTUBHO BL3MOXHO
U3Non3BaHe Ha fafeHns aKTuB.

D,py)KeCTBOTO npunara pasinyHri OUEHBUHU TexXHUKU, KouTo 6uxa 6eunn noaxopdallu cnpsamo
crneuudmkaTa Ha CLOTBETHUTE ycrniosust U obekTu, U 3a KOUTO pasnonara ¢ pgocrarbyHa Oasa oT
BXOAsLWM [aHHM, KaTto ce CTpeMuM [a U3Non3Ba B MakcumanHa CTeneH HanuyHata nybnuyHo
Habnogaema UHdopmaums u pecn. — fa MUHUMU3KNPAa U3NON3BaHETO Ha HeHabnwgaema VIH(bOpMaLWIFI.

To n3nonaea # TpUTE AonycTtuMi nogxoaa, nasapHns, NpUxXoaHUs N pasxogHus noaxon, Karto Hai-
HEeCTO npunaraHarta OLeHbYHa TEeXHMKa e METOADBT Ha AUCKOHTUMPaHW napudHu noTtouw Ha 6Gasa
Kanutanusupax goxof OT HaeM.

CripaBeAnuBata CTOMHOCT Ha BCUYKM aKTVIBM W MAcHBM, KOUTO CE OLIGHSBAT W/Mnu OMoBecTABaT BbLbB
(hMHAHCOBUTE OTYETU MO CripaBefNNBa CTOMHOCT, Ce KaTeropusupa B pamkuTe Ha criegHara iiepapxus
Ha cnpasefnuBUTE CTOMHOCTH, a8 UMEHHO:

Huso 1 — KoTupanu (HeKopurnpaHv) nasapHu UeHW Ha akKTUBEH nasap 3a UAEHTUYHU aKkTUBK Unu
Macmem, KakTo 1 Ha NasapHu HUBa Ha HAEMU Ha UMOTU CbC CXO4HU XapaKTepPUCTUKK;

Huso 2 - OueHbYHN TEXHUKK, NPpU KOUTO Ce U3nonssaTt BXOgAwWM aaHHKW, KOUTO ca pasnn4yHu oT
AVPEKTHO KOoTupaHu NasapHu LUeHW Ha MMOTM U Haemu, HO ca MPAKO UK KOCBEHO OOCTLNHWM 3a
Ha6mo,quwe, BKIN. KOraTo KOTUpaHUTe UeHU ca 0BeKT Ha 3HaYnTenHu KopeKuun; u

HnBo 3 — OLieHBYHM TEXHUKM, NPYU KOUTO CE M3NON3BaT BXOASALLUM aHHU, KOUTO B 3HAYMTENHAaTa CU YacT
ca HeHabnwpgaemu.

3a Tesu akTMBM 1 NacvBY, KOUTO Ce OUEHSIBAT MO CMPABEANNBA CTOMHOCT BbE u1HaHCOBUTE OTYETN Ha
nosTapsiema 6asa, ApYXeCTBOTO npasu NpeueHka KbM AaTaTa Ha BCeKW OTyeT Aanu e HeoBxogum
TpaHcep B HMBaTa Ha Nepapxus Ha CnpaBeanMBaTa CTOMHOCT Ha [afeH aKTMB wnu nacue B
S@BUCUMOCT OT pasnonaraemuTe 1 U3NoN3BaHNTe KbM Tasi JaTa BXOASALUM AaHHU.

B ApyxecTBoTO ca pa3paboTeHn BLTPeLLHV NpaBuna u npoueaypu no UsMepBaHeTo Ha cnpaseanusara
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CTOMHOCT Ha pasnuuHuTE BULOBE aKTUBM W NacuBM. 3a LenTa e OfnpefeneHo crneuuanHo nuue no
OLEHKATE Ha MOJYMHEHME Ha MIMBNHUTENHUS LUPEKTOP, KOETO OpPraHmU3Mpa OCHLECTBSBAHETO Ha
Henus OLieHBYEH Npouec, BKN. koopAMHMPa 1 HabnioaaBa paboTaTa Ha BLHLLHNTE OLIEHUTENN.

HpyxecTBoTo usnonsea ekcnepTusaTa Ha BLHLHU NAUEH3NPaHN OLUEHUTENW 3a onpefensHe Ha
CpaBeANUBUTE CTORHOCTY Ha MHBECTULIMOHHUTE MMOTYW. USBOPLT Ha Takusa oLEHUTenM ce npaeu Ha
ropuwHa Gasa, Karo ce W3MON3BaT CreHUTE KPUTEPUU: NpunaraHm npodecuoHanHu craHgapTy,
MPOEecHOHaneH ONMT W NO3HAHWS; penyTauust M nasapeH cratyc. TepuoguyHo ce npeuLeHsBa
HEOGX0AMMOCTTa OT POTaLMS Ha BLHLUHUTE OLEHUTENM — Ha BCEKM TPU-NET roaMHM. MpunoxeHueTo Ha
OLEHBYHUTE MOAXOAM M TEXHMKM, KaKTO M M3NON3BaHWTE BXOASIUM AaHHM 33 BCEKW Cliyyail Ha
VISMEpBAHE Ha cnpaBeAnuBa CTOMHOCT, Ca OGEKT Ha 3afLIDKUTENHO OBChXaaHe M KOOPAMHMpaHe
MEXAY BBHLUHUTE eKxCnepTU-OLeHUTENM W CreunanHo OnpefeneHoTo MULE MO OLEHKUTE, KaKTo U
NPUEMAHETO Ha M3[aBaHUTe OLIeHUTENncKu AoKNaan — OCOGEHO MO OTHOLLEHWE Ha CbLUECTBEHUTE
MPEANONOXEHN U KpalHUTe 3aKIIOYEHNs! U MPEANOXEHNS 3a pasMepa Ha CrpaBeanMBaTa CTONHOCT.
®uHanHUTe OUEHKM Ha CrpaBeAnMBaTa CTOMHOCT NognexaT Ha ofobpeHne OT U3MbLINHUTENHUS
AVPEKTOP Ha APYKECTBOTO.

Ha partarta Ha Bceku hUHaHCOB oTYeT Cb06pa3H0 CYeTOBOHAaTa NoNUTUKA Ha APYXeCTBOTO cneunanHo
onpefeneHoTo fiMue Mo OLEHKUTe npasu o6y aHanus Ha npegsapurenHo cubpaHa nHopmMaLua 3a
ABWKEHNETO B CTOMHOCTUTE Ha aKkTUBUTE U nacveuTe, KOMTO NognexXar Ha OLEHKa MU OnoBEeCTSBaHe
No cnpaeBefnuneBa CTOWHOCT, 3a TUNa HanW4HU AaHHU 1 BB3MOXHUTE CbaKTOpVI 3a HabniopaBaHuTe
npomexu, n npegnara 3a ogobpeHue npea WSNBbIHUTENHUA AWPEeKTop nogxoda 3a namepBaHe Ha
CnpaBefmBnUTe CTONHOCTU Ha CbOTBETHUTE aKTUBK U nacuBu Kem Tasu gara. lNpu HeobxoaMMocT ToBa
Ce KOHCYNTUpa U3pUYHO C U3MOM3BAHUTE BLHLUHY oueHuTenu.

PeaynTaTvxTe OT OuUEeHBYHMA npouec Ha n3vepBaHe Ha crnpaBepsimBata CTONHOCT ce npencrasaT Ha
OJUTHUA KOMUTET U Ha He3aBUCUMUTE OAuTOPU Ha [ PYXeCTBOTO.

3a LienuTe Ha ONOBECTSBAHMSITA HA CNPaBEANNBATA CTONHOCT, APYXECTBOTO € rpynuparno CbOTBETHUTE
CM aKTWBW M nacveu Ha 6asa TAXHATa CBLUHOCT, OCHOBHW XapaKTepPUCTUKN M PUCKOBE, KakTO U Ha
iepapxu4HOTO HUBO Ha CripaBeAnuBaTa CTOMHOCT.

3.16. MpeueHku oOT onpepenAwWo 3HaueHue npy npunaraHe cyYeToBOZHaTa MNOMMTHKA Ha

ApYxecTBoTO. KntouoBu npubNM3nTentu oLeHKU U NPeanonoXeHusi ¢ BUCOKA HEeCUrypHOCT.
CwrnacHo MC®O 9 fpyecTBOTO M3Non3sa ONPOCTEH NoAXoA NPK OTYUTAHETO Ha TLProBCKUTE U APYry
B3EMaHus, kakTo 1 Ha akTuBMTE No AOTOBOP M NpusHaBa 3aryba oT o6esueHKa KaTo OYaKkBaHu KpeauTHM
3arybu 3a uenus cpok. Te NpefCTaBnsBaT OuaKBaHWUs HedoCTHT B JOrOBOPHMTE Napu4HN NOTOLM, KATO
Ce “Ma NpeaBui Bb3MOXHOCTTA 323 HEU3MbIIHEHWE BLbB BCEKW MOMEHT OT cpoka Ha (hUHaHCOBUS
MHCTpymeHT. "Epcbonr 1" EAJ] usnonasa CBOS HaTpynaH ONUT, BbHLUHM NOKasaTeny u nHopmaums B
ABIITOCPOYEH nnaH, 3a Aa W34MCNK OvaKBaHUTe KpeauTHU 3arybu. T kaTo KbM JaTaTta Ha 6anaHca
APYXECTBOTO HfMa TLProBCKM W ApYrY B3emaHusi, @ camo B3eMaHusi No npefoCTaBEHV 3aemMu OT
NPEANPUATUAS B Tpyna 1 CBBP3AHM NUL@, KaTto CbLUECTBEHA CyMa € Camo B3EMaHeTo OT CBbP3aHOTO
nuuye "WUMN ENMNE" AL, opyXeCTBOTO € OLEHWUMO Bb3MOXHUTE KpeauTHU 3arybu Ha HesHauuTenHu no
CnegHuTe NPUYUHN:

- ApyxecTsara AnbxHuLy ca 100% AbluepHu u nog KOHTpona Ha "Epdponr 1" EAL;
- BCUHKN pellieHursTa 3a 4e/HOCTTa MM Ce B3eMarT OT APYXKECTBOTO - Maiika:

- AblUepHuTe [pyxXecTBa NpuTeXasarT eAuHCTBEHO aKTUBU - HEABWXNMM UMOTU 6e3 TeXecTu U Ha
aATPaKTUBHU U NUKBUOHWN NoKaLuu;

- He OCbLUeCcTBABAT Apyra 4eWHOCT OCBeH oTAaBaHe noJ HaemM Ha UMOTUTE U 3a JenHocTTa um He ca
Heobxogumu CbLIECTBEHM MNapu4HM noTouW, KouTo Ouxa Mornu Aa foBedar A0 pUCK 3a
ChbLeCTBYBaHETO UM;

- 32ABIDKEHUSATA Ha ApYXecTBaTa He ca B NPoCpouMe, HAaNPOTUB OBCMYXBAT CbIIACHO NOFraCUTENTHATE
nnaHoBse;

- 3a4bIDkeHusaTa Ha AbliepHuTe ApPyXecTBa ca camMo KbM APYXECTBOTO Maiika U ca B NbTH NO-MAanKu oT
cnpaBeanusarta CTOWHOCT Ha HeaABWXNMUTE UMOTH, KOWUTO npuTexasar u kouto obesnevyaear
B3€MaHusTa rno JOroBopM 3a 3aeMm Ha OPYXECTBOTO Maiika;

- B38MaHeTo no JoroBop 3a 3aeM OT CBbp3aHoTo nvue "W ENME" All e npouec Ha ypexgaHe crieg
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jatata Ha 6anaHca.

Mopaau Tesn npuuuuu, 3a 2024 r. u npu npemuHasaHeTo KbM MCPO cueToBOAHM CTaHgapTy,
APYXECTBOTO CuuTa, Ye He MOXe Ja npueme o60CHOBaH NPOLEHT 3a oueHKka Ha 6bAaelm KpeguTHu
3arybu v He e HauUCnuIo pasxopu 3a obeslieHKa Ha B3eMaHusTa o JOroBOpUTE 32 3aem B OTYETa 3a
nevanGara u sarybara u apyrusi BceobxeareH Aoxon 3a 2024 r.

4. lebMHULMK M OLleHKa Ha eNeMeHTHTe Ha cYeTOBOAHMUS DanaHc

Obnrorpaitim (HeTeKyuiu) akTuBM

lMepsorHayanHo npudobusaHe

MupBOHauanHoTo oUeHaBaHe Ha HETEKYLUTE aKTMBY Ce M3BBLPLLBA;
* N0 UeHa Ha npupobuBaHe, KOATO BKMIOYBA: MOKynHaTa ueHa (BK1. MATa U HEeBb3CTAHOBUMU
AaHbly), BCUYKA NpPeKu pasxogu 3a npueexaaHe Ha fafeH akTue B paBoTHO CbCTOSHWE B
CbOTBETCTBUE C NPEAHA3HAYEHNETO MY - 3@ aKTUBW NPUAOGUTY OT BbHLLHM U3TOYHULIY;
* N0 CcnpaBeAnuBa CTOMHOCT: 32 NonyyYeHuTe B pesynTar Ha 6e3Bb3mesgHa caenka;

* NO oOueHKa: NpyeTa OT CbAa, U BCUYKU NPEeKn pasxoawn 3a npueexpaHe Ha JafeH akTue B
paboTHO; cbecTosiHMe B ChLOTBETCTBUE C NpefHasHaueHueTo My - 3a NOny4YeHW akTuBu KaTto
anopTHa BHOCKa.

Omnuceane

OTtnuceadeTo Ha HeTeKylnTe akTueu OT DanaHca e npu npogaxBa unu Korato axkTvebT OKOHYaTeJHO
Obae usBeneH ot ynorpeba u cnep OTNUCBaHETO My He ce ovaksBaT HWUKaKBU APYyrin MKOHOMUYECKU
narogum.

MNevanGara unu sarybara oT HeTekyLMTe aKTUBM Ce Onpenens KaTo pasnuka Mexay nocTbhneHusTa oT
npopaxbara n 6anaHcoBaTa CTOMHOCT Ha akTuUBa

AKTMBM, YUSITO LeHa Ha npugobueaHe e eKBUBaneHTHa Unu Hagsuwasa 700 n.., ce Kanuranusupar.

APYXeCTBOTO Mpunara NUHEHNS METOZ 32 aMOpTU3aLMS Ha aMopTU3MpyeMuTe SbAroTpanHn akTuBM,
Mpu KOWTO amopTU3auusTa Ce pasnpedens NpOMOpUMOHANHO Ha nepuoauTe, kouto obxsawar
fpeAnonaraemusi Cpok Ha rofHOCT Ha aktua. CbITiacHo AeiicTealyaTta cYeToBOAHA nonuTuKa,
amopTusauuuTe Ha AbNroTpaitHUTE aKTUBM Ce HAYMCNSIBAT Ha 6asa Ha ONpefeneHNs NoneseH JKUBOT
Karo nocnejoBaTenHo Ce npunara fMHERHUs MeTod, NpU KOMTO aMOPTU3MPYEeMaTa CTOMHOCT ce
pasferns Ha o4akeaHus MONE3eH XWBOT Ha aKTUBa, KaKTO Cnegsa:

Morne3seH cpok

I'pyna akTuBm loa.amopr.HOpMa (ronuum)
KomnioTspHa TexHuka 25% 4
Malunsn n oBopyasaHde 15% 6.67
TpaHcnopTHu cpeacTea : 10% 10
Crpaau 4% 25
Opyru aktueu 15% 6.67

PasxoabT 3a amopTusauusi Ha OMA ce Hauucnsisa OT Ha4YanoTo Ha Meceua, crepsall Mecella Ha
npupgobusaHe Ha aktusa. Korato ce npuoobuea akTue, KOUTO ce HyXpae OT MOHTaX — OT mecela,
cnejpaly mecelia Ha BbBeX/JaHe B eKcrnoartauus.

Hemarepuannuute aktuem ca ycraHoeumu HE(MUHAHCOBN pecypcu, NpUGOGUTY U KOHTPOMMPaHN OT
APYXECTBOTO, KOUTO HAMAT (pusnyecka CyGCTaHLMA, Te Ca CbC ChLUECTBEHO 3HAYCHME npu ynotpebata
WM M OT U3MNOM3BaHETO UM Ce OvaKea WKOHOMMYecka uarofa. EauH akTue ce knacucduumpa 3a
MpUsHaBaHe U OT4YMTaHe KaTO HeMmatepuarneH akTUB, Korato oTrosapsi Ha onpepeneHneTo 3a
HemarepuaneH aktus; npu npuaoGUBaHETO My TOM MOXe HaAeXAHO A4a Ce OUEHM U Ce o4aKksaT
VKOHOMUYECKM U3roau OT N3MNON3BaHETO Ha aKTURA.

BbHWHO Ccb3gajeHuTe HemarepuanHu akTMBM npw npuaodUBaHETO UM Ce OUeHsBaT Mo LeHa Ha
npunaobusaHe, KOATO BKITIOYBA NOKYMHATA LEHa 1 BCUYKM MpeKku pasxonu 3a NoAroToska.
Mocnegsawmre pasxoau, cebpaaxi ¢ HemarepuaneH akTue, MoraT Aa 6b4aT pasxoau, HanpaseH! BbB
BPb3Ka C HematepuaneH akTuB, KOUTO Ce NPU3HABAT 3a TekyLUM PasXoau B nepuoja Ha Bb3HUKBAHETO.
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TakuBa pasxoam ca pasxoau 3a nopAbpxare Ha MaTeHTY, TbProBCKM MapKyu, paHdyamns; pasxoam 3a
BBBEXAAHE Ha aKTMBA B eKCNIoaTaLys (Ha4anHmu pPasxoam); pasxoam 3a obydyeHue.

CwrnacHo feficTealyarta CHETOBOAHA MONMTHKA, aMopTU3aLUUTe Ha HemaTepuarnHuTe akTueu ce
HauncnsBar Ha 6asa Ha onpeaeneHns noneseH XMBOT KAaTO NOCHENOBATENHO Ce npunara nuHenHus

MEeTOfA, NPW KOWTO aMmopTusmpyemara CTOMHOCT ce pasfensa Ha ovyakBaHUsA NorieseH XMBOT Ha aKTuBa,
KakTo crieasa:

MNoneseH cpok

pyna aktueu lFop.amopt.HOpMma (ronuHn)
HeTekywm HemaTepuariiu akTueu, ¢ o

OrpaHuyeH Cpok Ha nonspaHe 33,33% 8
MporpamHu npogykTy 50% 2

4.1. UnBecTMumMM B NPeANPMATUSI OT rPyNa - HeTeKy LM

Toun a1 Sasewenn 3 serewapn
Xun. ns.’ Xun. ne.

Puvnon Ctpama UneectmbHTC EQQS
Omuyemra cmoiiHocm kbm 01.5Hyapu 1334 1334
lMpeouerka 27 839
IMazapxa cmoiinocm kem 31 Jexemepu 29173 1334
Punon TpunucTtHuk MusecTMbHTe EOO/
Omuemna cmoiinocm kbm 01.5IHyapu 233 233
Yeenuyernue cmolrocmma Ha dsimosus karumar 550
lMpeoueHrka 10 636
Mazapua cmoiinocm kum 31 Jexemepu 11419 233
WHBecTuuMM B NnpeanpusTUs OT rpyna 40 592 1 567

Hsnosete B fgBe oT Apyxecrteata oT rpynara ca KnacuuumupaHu KaTo HeTeKylM W ce oLeHsiBaT
CBINACHO NasapHa OueHKa M3roTBeHa OT SIMLEH3MPaH OLEHUTEN KaTo Ca MpUnoXeHu Brneapckume
cmandapmu 3a ouyehsigsaHe (5CO), ymewpdeHu om Obwomo cbbpaHue Ha Kamapama Ha
Hesasucumume oueHumenu e bbneapus /KHOB/, snesnu e cuma om 01.06.2018 a. HeTekywure
UHBECTLW B NMPEANPUATUA OT rpyna NpeAcTaBnAaBaT WMHBECTULMM, KbM KOWTO APYKECTBOTO MMa
CTpaTeriecku MHTepec Aa pasevea ABITOCPONHO B AeiiHoCTTa cu. Te ca OLeHeHM no cnpaseanuea
CTOAHOCT npe3 Apyr BceobxsaTeH Aoxop. PesepebT OT nocrepsaula OLeHKa Ha WHBecTULMUTE e
NPEACTaBEH HETHO OT BL3HUKBALIMS 38 HErO OTCPOYEH AaHbueH Nacus B pasmep Ha 10%.

4.2 ViuBecTULIMM B NpeanpuUsTAS OT rpyna — TeKywm

Mpun.4.2 1 G0Neen e
Xun. nBe. Xun. ns.

v Bun Ap Numuten EAQ 169 169
PunoH 3natutpan UxsectMbHTe EAL 559 559
Puriox Meiwepcka UnsectmbHTe EAJ 303 303
Punon Llananuua UHeectmbrTe EAL 267 267
WHBecTMUuMM B npeanpusTMS OT rpyna AbpxaHM 3a

npoaax6a 1 298 1298

Tekywute MHBECTUUMM B NPeanpUsSTUS OT rpyna npeActaBnsaBar UHBECTULMM, OT KOUTO APYXECTBOTO
mMa HamepuHe fa ce ocBoboiu B pamkuTe Ha 12 meceua oT pBatata Ha GanaHca. B HacToswms
(brHAHCOB OTYET Te Ce OLeHEeHU No LeHa Ha npuaobusaHe.
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5. ABaHCH 3a NOKynKa Ha asinoBe

Mpes 2024 r gpyxecTBOTO € noanucano crnopasymenve c ,[K Jleg Bunrapus“ EOO[ u ,CuTN KoHTpon*
EOOL sa nokynka Ha uact oT akumute Ha €QHO OT CBbp3aHuTe MO cunara Ha ynpasneHue u
cobcTeeHOCT nuLa ~ , MHgycTpuaneH napk EJINE* AQ

ABaHCOBO Ca nnaTeHu cymu 3a npugobusare Ha 50% oT aKUMOHepHUWS kanutan Ha ,MHaycTpuaneH
napk EJINE* A[l. Tean cymu ce oTYMTaT KaTo aBaHC 3a NOKyNka Ha ganose, B pasgen HeTekylm akrmeu

Ha OTyeTa 3a (PMHAHCOBOTO CLCTOSIHNE.

LK NEL BBArAPUA* EOOL
~,CUTU KOHTPOJT“ EOO[,

ABaHcu 3a MOKYynKa Ha gsinoBe

6. DuHaHCOBHU aKTMBU, AbPXKaHKU 40 napex

TWU3 MHBECT A]l - sanucauu 380 6p. obnvraumm ¢
HomuHarn 1000 eepo Bcsika

®uHaHcoBU AKTUBU, ObpXKaHU J0 nagex

31 nekeMBpu

31 pexemBpu
Mpwn. 5 2024 r 20231
XUI. NB. XUn. nB.
978
961
1939 -
31 nexeMBpu 31 nexemBpu
Mpun. 6 2024 20231
XHUI. AB. Xun. ne.

743

743

B kpas Ha 2023 r gpyxectsoTo npugobusa (PMHAHCOBM MHCTPYMEHTU, C KOUTO ThPryBa Ha CerMeHT
,[1asap sa pactex‘. Mpes Texywms nepuoa obnurauunTe ca NpPoAafeHn M MNonyyYEHUsT KYMOH npwu
TAXHOTO pasnopexnaHe e oTpaseH B Tekylyata nevyanba / (3aryba).

7. DUHAHCOBY aKTUBY, A bPXKaHH 32 npopaxoa

31 nekemBpu 31 nexemspu

Mpun. 7 2024 r 2023
Xun. ne. Xun. ne.

Mbngun-Xonguur AJL - sakyneusu 21050 6p. akumm (HPDL) 598
®UHAHCOBYM aKTUBM, AbPXaHU 3a Nnpoaaxba - 598

B kpaa Ha 2023 r gpyxectBoTo npuaobusa HUHaAHCOBU UHCTPYMEHTU, C KOUTO Thprysa Ha CEermeHT

»11asap 3a pactex". Mpe3 Tekylms nepnos akumuTe ca npoAafeHn u nonyyeHara nevyan6a e oTpaseHa
B Tekyljata nevan6a / (3ary6a).

8. Mapuuxu cpepcrea

Mg Fseusta 51 serewepn
XUn. ne. Xur. ne.
Mapu4Hn cpeacTsa B GaHkoBa cmeTka (nesa) 35 23
Mapuunu cpegcTaa B 6ankosa cmeTka (eBpo) 17 -
Brokupanu cpegctea B 6aHkoBa cmeTka (eBpo) 127 127
Mapuyu cpeacTsa B kaca (nesa) 34 37
Mapuynu cpencrea 213 187
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9. CobcTBen kanuTan

OCHOBHMAT KkanuTanm Ha [ApYXecTBOTO e NpeacraBeH no HeroBaTa CTOMHOCT W CLOTBETCTBA Ha
akTyanHara my cbjebHa peructpaumsi. Kbm 31 gekemepu 2024 r., BHECEHUAT HanbMHO Kanutan e B
pasmep Ha 1,000 xun. nB., pasnpegeneH B 200 Asana no 1000 fnera Bceky.

Mpan.o 31 ETP T
Xun. n.. Xun. ns.

OcHoBeH kanutan 1000 287
Pesepsu 651 651
Peses oT nocnegsawyu oueHku 34 628

Hepasnpegenexa neyan6a 171 171
HenokpuTa 3ary6a (1 839) (1 040)
Tekywa nevyan6a / (sary6a) (1.029) (799)
Co6cTBeH kanutan 33582 (730)

10. O6GnurauMoHHu eMuCUM

Ha ocHoBaHue un. 204, an. 3 1 un. 205, an. 2 oT TLProeckns 3aKOH 1 ChIMACHO un.20, T. u) oT Ycrasa
Ha ApPyXEeCTBOTO 4 BBLB Bpb3ka ¢ PellieHne 3a usgasaHe Ha OBGMUrayMoHeH saeM Ha EpHonuyHua
cobcTBeHuk Ha kanutana Ha ,EPOONT 1¢ EAL, B kpasi Ha 2023 r n npe3s 2024 r Ha VHBECTULIMOHHAaTa
OBLHOCT e npepocTaBeHa BL3MOXHOCT fa y4acTea B 3anMCBaHETO Ha TPW OTASAHM OBNMMrauMCHHM
eMnUCUI, NPU yCrioBUsTa Ha YacTHO (HenybnuyHo) nnacupate.

Xun. ns. Xun. ns.
Avrxvma rnasinua (ISIN: BG2100045231) - 2 600
Ovnxuma rnaetvua (ISIN:BG2100024244) 4 890
Ovmxuma rnaeHuua (ISIN: BG2100052245) 9 000
Hemekywu 3adumxenus 13 890 2 600
Ovmxuma raenuua (ISIN: BG2100052245) 1000
[vrmxumu nuxeun (ISIN:BG2100024244) 169
Ouroxumn nuxen (ISIN: BG2100052245) 82
Tekywu 3adnsmkerus 1251 -
O6nuraumoHHy eMmcumn 15 141 2 600

11. 3apbmKeHue KbM HUHAHCOBU MHCTUTYUUU

Mony4eHuaT GaHkoB 3aem oT Bbnrapcka GaHka 3a pasButue e nocoveH B OTyeTa 3a HUHaAHCOBOTO
CbCTOsIHME CNPAIMO NPEeACTOALMTE NNAaLLaHNUs CbIMacHO NOracUTenHuUs NNaH — B TEKYLIN 3a0bIMKEHUS
Ca Noco4eHu YacTTa oT rnaBHuUaTa, AbHKUMa BEAHBXK FOANLLHO U HauucrneHara, Ho HennarteHa KoM 31
Aekemepu 2024 r. nuxea ¢ nagex 20 sHyapy 2025 r.

TeKyu.uATe nnatjaHnsa Ha nuxsa U Takey 3a O6CHY)KBaHe Ha KpepuTa, KakTo U OTCpoYeHUTe no BpemMme Ha

Covid-19 naHgemusTa NrUxsn n Takey ce NpU3HaBaT B oT4eTa 3a BCEOOXBATHUSA [0X04 €4HOBPEMEHHO C
nnawjaHeTo uM.

31 pexemBpu 31 pekemBpu
Mpun. 11 2024 r 2023 1
XMn. ne. xvn. ns.
HeTekylum saabrmkenuns rnaeHnua 5 330 6 660
Tekyw 3agbrmkeHus rnasHuLa 1331 1331
Texylum 3aabmKeHns 3a NUxen 14
3agnrokeHne KM (UHAHCOBM MHCTUTYLIMU 6 675 7 991
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12. TLbproBCcKy M ApPYrY 3aAbIHKeHUs
Mpes 2023 r gpyxecreoTo e Nony4mno aesaHc 3a npoaaxba Ha akuwm Ha MbaguH Xongudr Al

Mputexasanute ot Epdonr 1 EALl akuuu Ha ynomenaToTo APYXeCTBO Ca npogagexu npes 2024 r,
KaTo peanusnpaHuTe Npuxoan ca HagfexHo OTpaseHu OTpaseHa B Tekylara nevanba / (3ary6a).

Toun. 12 STdscumn 3t geseuepn
XHun. ne. XuUr. ne.
Tekywm 3agbmienus no nony4yeHy aeaHcu 3a npofaxba Ha
akuyu (HDPL) - 600
TeKyLM TbProBCKM 3aabMKEHNA KbM AOCTaBuYULN - 2
Tobproscku u Apyru sagLmKkeHus - 602

13. 3aemu — npepocraBeHu u MonyYeHn KbM M OT OPYXecTBa M3BLH Kpbra Ha rpynara u
CBbp3aHuTe nuua.

dpyxecTBoTO OTYMTA 33eMK — MPEAOCTABEHN 1 MONyYeHN — B pasAen Tekylu akTuew, pecnekTuBHO
TeKylM nacusu Ha OT4eTa 3a PUHAHCOBOTO CLCTOSHME. 3aeMuUTe Ca NUXBOHOCHU 1 ¢ matypuTeT 12
Meceua.

Xuvn. ne. Xun. nse.
[HC ®uxanc 00 35
Kones Mrioc ECO 35
Mpaitm BusHec Koncynmuur A 24
EHeprpuitn EQO[] . 24
MNpepocraBenn zaemu 118 -
Crambatu EQO[] 40
'pumn MNponbpTn Cupeucus 215 -
Bu Cu UnsectmbHT Mpyn ALl 42 -
Tus Vueect A 551 -
flonyyenn 3aemu 808 40

14. OnosecTaBaHe Ha CBbP3aHu nrua ¥ cperkuTe ¢ TsxX
Crcmas Ha cebpsaHume nuya
3a cBbp3aHM Nuua 3a uenuTe Ha HacToawms (MHAHCOB OTYET Ce onpefensT CbAPYXHUUMUTE C Hap

20% yvactve B kanutana u Apyxectsara, ¢ kouto Epconr 1 EAJ] e cBbp3aHo no cunaTa Ha obLy
KOHTPOJI.

Mo cunara Ha ynpaeuTenHu yHKUMM, uneHoBe Ha CbBeTa Ha Aupekropute EPOONT1 EAJ ca;
e Kanux MNaenos Tuxonos — ureH Ha CO no 21 mapT 2024 .
e [lesaH Benuukos Bopucos ~ yneH Ha Cl ot 21 mapT 2024 .

e EBrexn CeeTrnosapos Pachaunos — yneH Ha ca,
e Husa CrosiHoBa TemMus — yneH Ha CA, Nanwnuutenex AunpekTop.

Mo cunara Ha yyacrtue B KanuTana, akyuoHepmn B EP®ONM EAL:
Hua CrosHosa Temus, EMH 7903306279, yyactue - 100%: Msnbnuurenen OVPeKTop N epHonudeH
COBCTBEHUK Ha KanuTana;

MocoueHute B HacToswma ¢uHaHcoB OTUET ApyxecTea Knacuduumpasm B pega rpyna ce Tesu
topuandeckn nuua, B kouto EPOONI 1 EA] uma yyactue B pasmep Ha 100% ot kanuTana:

o "Iv Bu Ap flumutng" EALL, EUK/MIAK 160130056 - 100%
e "Punon Uananuua MHsecTMbHTC" EAL, EUK/FIUK 160107164 - 100%
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e "PunoH TpunocTHuk UHBECTMBHTC " EOO[, EMK/MUK 160071693 — 100%
e "PunoH Ctpama MHeecTMBHTC " EOQO[, EUK/MUK 160048118 — 100%

e "PunoH MNewepcka Ucteirre” EALl, EMK/ITMIUK 160118292 — 100%

e "Punox 3narturpan MHeBecTMBHTC" EAL, EMK/TUK 115888910 — 100%

Hpyxectea, nsebH rpynara, Ho CBbp3axu Ypes obLy KoHTpon:
o ACA EOO[Q
o Pybungc 001
e Pyxayc O0[]
e Pyxayc2 EQQ[
e CUTWU KOHTPON EOOQN
e WHpaycTpuanuu pewenus ENME oo

3aabmkeHnATa U BIeMaHUSITa KbM/OT ApyxecTBata ot rpynara kem 31.12.2024 r. n 31.12. 2023 r ca

KakKTo crnegea:

31 nekemBpu

31 BekemBpn

Mpun. 14.1 2024 2023
XuUn. ne. Xun. ne.

PunoH 3natutpan UHsectmbHTe EAJ] 26 26
Punon MNewepcka MuBecTMbHTC EAN - -
PunoH Crpsima NxsectmbHTC EOO[ 122 96
Punox Tpunuctruk MuesectmsHTe EOOL 10 9
Purnox Lananuua UneecTmbHTC EAL 21 21
MNpepocrasenu 3aemn kLM rpyna (Texyim akTMBm) 179 152
Ou By Ap Numutug EAL 999 999
Punon 3natutpan VueectmshTe EAJ] 480 480
Punon Ctpsima UHsectmbHTe EOO/] 1496 1533
Punon Tpunucthuk UHBecTMBHTC EOO[ 2123 2141
PunoH Lananuua UHBecTMbHTC EAL 1703 1703
NpepoctaBexu 3aemu Kum rpyna (HeTekywu aktusm) 6 801 6 856
MNpenocrasenu 3aemu B rpyna o6uwo 6 980 7 008

3afbrKeHUsTa U B3EMaHWSITa KbM/OT ApyXecTeaTta, CBbP3aHu Ypes obLy KOHTPOn kbM 31.12.2024 r. u

31.12. 2023 r ca kakTo cnegea

Mpun. 14.2 31 pekemBpwU

31 gekemBpu

2024 r 2023 r
Xurn. ne. XuA. NB.

FapavHe Cutn EQQ[ 15

Enuvn Nenvn Qusemsnmbat EOO/, 5 5
WUIM ENNE A - nuxau 93

MNpepocraBenu saemu Ha CBBbp3aHM nNuua (Tekywm) 113 5
UM ENNE A - rnaBHvum 9 047 -
Mpenocrasenyn 3aemu Ha CBbp3aHyu nuua (Hetekyuwu) 9 047 -
Cutu Kontponn EOO 154 428
Hust Temus - BpemenHo NnpepocTaBeHy cpeacTsa 92 164
Py6ungc OO - 63
Pyxayc OO 56
Pyxayc 2 EOQQ 14
A.C.A EOO[] 8
Kanux Tuxonos 170
Monyuyenun saemu oT cBLp2aHu nvua (Texyuu) 246 903
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15. Opyru npuxoam

Mpes 2024 r. kakTo 1 npes 2025 r APYXXECTBOTO eJUHCTBEHUTE NPUXOAU KOUTO Ca peanusupanu ca oT
cbbpaHn Bemanus ot Punox Mewepcka EAL] — oTyeTenu kato APpYyr1 npuxogwu.

Mpun. 15 2024 r 2023r

xXvrn. ns. Xun. ns.

Mpyvixoau ot cvbupane Ha B3emanus 1 10
Bpyru npuxoau 1 10

16. Pa3xogu 3a BLHWHYU ycnyru

OcHoBHUTE pasxoam Ha APYXECTBOTO ca CBBbP3aHU C pasxoam 3a yCnyri OT pasrnnyHo NpodecuoHanHo
€CTECTBO — OLEHUTENU, re0fesuUcCTH, I0PUaNYECcKM 1 npaeHn ycnyru. lNpes 2024 r opyecTBoTO OTYNTA
Y pasxoau 3a ycnyru ot LOBEPEHULM NO CABNKM C (DMHAHCOBM VMHCTPYMEHU, BKNIOYMTEITHO U TAKCH KbM
LleHTpaneH genosutap no nosos nsaageHuTe o6riMraumoHHNTE emucun.

Pasxo,qvn'e 3a BBHLWWHW yenyru, OTHacsaLWM ce KbM OCHOBHaTa

KaKTo criegea;

AEHOCT Ha APy>KeCTBOTO, pasnpegeneHm

Mpun. 16 2024 r 2023 r
Xun. n.. Xur. nB.
Opur 3
CueToBoaHM 1 ipaBHU ycnyr 35 14
Yenyr oT AOBEPEHMLM M0 CAEeMKM ¢ bVH.MHCTPYMEHTH 14 2
Yernyrv oT foBepeHnum no obnuraLmoHHn emMucun 8 -
Takey kbM UeHTpaneH genosutap 7 2
MasapHu oLeHku 10 -
leopesnyecko sacHemaHe 6 4
Mpesoaadecku ycnyrm - 9
[vpxashu u HoTapwanku u apyru Takcu 2 -
Pasxoau 3a BLHWHU yenyru 85 31
17. Bpyru pasxonm
Mpun. 17 2024 r 2023 r
Xun. ns. XMn. ne.
DOpyru Henpeku pasxogw 5 15
Apyru pasxoau 5 15
18. ®unancoBu npuxoau
Mpwn. 18 2024 r 2023 r
Xun. ns. Xun. ns.
INpuxoam oT Nuxem no npeaocTaseHn saemu 155
Mpuxoam oT caenku ¢ puHaHcoBM MHCTPYMEHTH 74
DuHaHcoBYM npuxoau 229 -
19. ®dunaHcoBu pasxogu
Mpun. 19 2024 r 2023r
XWr. ne. Xun. ns.
Pasxogu 3a nuxsu - 6aHkos 3aem 679 759
Pasxogu sa nuxem - nonyueHu saemu & nesa 102
Pasxoau 3a nuxsm - o6nmraumoHHn emvicun 369
Pasxoau ot caenku ¢ dunatcosm VIHCTPYMEHTU 6
BaHkoBu Ttakcu 12 2
Pasxoau ot npeoueHka sanyTHu nosuumm 1 2
®uHaHCOBM paszxoau 1169 763
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20. [loxoa Ha akuus

HeTHata neuan6a wnu saryba Ha akuus ce v3umcnisiBa KaTo Ce pasfenn HeTHaTa obla neyanba
(3ary6a) Ha 6posi M3fanenu akumm oT kKanuTana Ha APYXecTBoTo.

Mpun. 19 2024 ¢ 2023r
XuUn. ne. Xun. ne.

3ary6a 3a nepvoga (1029) (799)
HetHa neuan6a 3a pasnpepnenenme, usnonseana npv
US4MCIIABAHETO Ha OCHOBHUSA [10X0/ Ha aKums (1029) (799)
CpeaHonpeTerneH 6poii Ha AbpxaHuTe 06MKHOBEHU akumy,
“3nonsBaH Npy M34YUCIABAHETO Ha OCHOBHUS A0X0Z Ha
aKkumsi 2000 2000

21. B'bsuarpa)meuua Ha KIiTlo40B ynpaBneHcKKn nepcoHan

CbCTaBbT Ha KINIOYOBMS yripaBrneHcKku NépcoHan e onosecteH B T. 1. lNpes 2024 roanHa, KakTo U B

MPEAXOAHUTE TOAMHM He Ca HauuCrsBaHU WMAM  WannawaHu Bb3HArPaXkAeHW Ha KIYOBUS
yrpaeneHck1 nepcoHan.

22. BhaHarpaxpgenue 3a OAUTONCKY YCRYTrH

Bb3narpaxaeHneto Ha pervcrpupanna ogutop npes 2024 roguHa e 3a He3aBUCUM dbvHaHCoB oauT.
Mpes 2024 roauHa, perucTpupaxusT OAMTOp HE € NPeaoCTaBAn APYrU YCIYru Ha APYKEeCTBOTO, M3BhLH
HE3aBUCUM (PMHAHCOB OAMT Ha (PUHAHCOBU OTYETH.

23. CubuTHa cnep narara Ha 6anaHca

3a nepuoja cnep pavarta, KbM KOSTO e CbCTaBeH roAuliHWA (PUHAHCOB OTYeT [0 JaTaTa Ha
USTOTBSIHETO MYy HE Ca HacTbMUIM BaXKHM W/MNMW 3HAYUUTENHU 3a AEMHOCTTa Ha [pyXecTBOTO
KOpUrmpalun unv Hekopurupai cbOUTUS, KOUTO MOraT A4a OKaKaT BIUSHUE BbpXy nNpeacraBeHuTte
hUHaHCOBK OTYETU KbM 31 Aekemepyu 2024 r. pes Tekywara roguHa HE ca HacTbAWIM cbouTUS,
NopaXAaLLy CbMHEHUS fianu NPeanpUsTUETO MOXE Aa NPOLBITKM KaTo AencTBallo npeanpusTue.

i1 N
U 0% og0s: W

eMu3 -

NsnbnruTeneH BUpeKkTop
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JNTOKJIAJ HA HE3ABUCUMUA OJUTOP

Jlo akuponepute B, EP®OJT 1* EAJ, rp. Codpus

MHeHue ) )
Hue u3BbplIMXME OAHWT Ha (QUHAHCOBUSA OTYET Ha _EP®OJT 1" EAJ (.ApyxecTBOTO"),

ChAbpAalLl 0TYeTa 32 PHHAHCOBOTO ChCTOAHHE KBM 31 aexkemBpd 2024 r. W oTyeTa 3a
neyan6aTa WK 3arybata M Apyrus BceobXxBaTeH J0X0J], OTYETa 33 IPOMEHUTE B cobcTBEHUHA
KAMWTal ¥ 0TYeTa 3a MapUYHHTE NMOTOLM 3a rO/IMHATa, 3aBbpllBalla Ha Ta3W JaTa, KakTo H
IOACHUTETHUTE NPUI0KEHHsT KbM QHHAHCOBHUSA 0TYeT, ChAbPKallH ChIUIECTBEHA HHpopMaLus
32 CYETOBOAHATA [IOJUTHKA U Apyra NOsiCHUTeIHa HHPOpMaLus.

Mo Hame MHEHHe, NPUIOKEHUAT (GUHAHCOB OTYET NpPeACTaBd JOCTOBEPHO, BbB BCHYKH
CBILECTBEHH acneKkTH, UHAHCOBOTO ChCTOAHME Ha JIpyKecTBOTO KbM 31 gexemBpu 2024 1. ¥
HeroguTe (GUHAHCOBM pe3yNTaTH OT JeHHOCTTa M MAPHYHUTE My MOTOUM 3a TOAMHATA,
3apbpIIBalla Ha Tasd Aata, B cborBercTBHe ¢ MCPO cyeTOBOAHM CTaHAAPTH, NPUETH OT
Esporneiickus cbio3 (EC).

baza3za H3pa3dsdBdHE Hd MHEHHE

Hue M3BbpIIMXMe HAllWs OJHT B ChOTBETCTBHe ¢ MexlyHapoJAHUTE OJAUTOPCKH CTaHAAPTH
(MOC). HamwuTe OTroBOPHOCTH CbIJIACHO Te3W CTAaHAApPTH ca ONHCAaHH [OMBLJHHTENHO B
pasjiesia OT Hamus Jokaaz ,0TrOBOPHOCTH Ha 04MTOpa 3a 0/MTa Ha GuHaHCOBMA oT4eT". Hue
CMe He3aBUCHUMHU 0T JIpy)KeCcTBOTO B CBOTBETCTBHE ¢ MeX/yHapoJHHs eTHYeH KOJeKC Ha
npodecHoHaJIHUTE  CYETOBOAMUTENM  (BKJIWYHUTENHO MexAyHapoJHH  CTaHAapTH 33
HezaBUcUMOCT) Ha CbBeTa 33 MEX/JAYHApOAHH CTaHAApTH [0 eTHKa 3a CYETOBOJAHMTEJH
(Kogexca na CMCEC), 3aeiHO ¢ eTUYHHUTE U3HCKBaHMA Ha 3aKOHA 33 He3aBUCHMMMSA QUHAHCOB
OJIMT M M3passiBaHeTO Ha CHUIYpHOCT 1o ycroduusocrra (3HPOHWCY), npuaoxuMu 1o
OTHOILEHHE Ha HAllMA OAWT HAa (HMHAHCOBHA OTYeT B bbJsrapusd, KaTo HUe H3IN'bJIHHXMe H
HallKTe JAPYrd eTHYHH OTTOBOPHOCTH B ChOTBETCTBHE C H3WcKBaHHUATAa Ha 3HPOUCY u
Konmexca na CMCEC. Hue cuuTamMe, 4e OJMTOPCKUTE J0KA3aTeJICTBA, IOJydeHHW OT Hac, ca
JOCTaThbYHU U YMECTHH, 3a JIa OCUTypAT H6a3a 3a HAILIeTO MHEHHe.

Apyra uHopmManus, pasjiMyHa oT PUHAHCOBHUSA OTYET M OAUTOPCKHUA AOKJIAZ
BBPXY HEro

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a JApyrata uudopmanud. Jpyrata uHGopMaIus ce CbCTOU
OT J0KJaJ 3a JIeHHOCTTa, H3TOTBEHH OT PbKOBOJACTBOTO ChriacHo [1aBa cesgMa ot 3akoHa 3a
CYETOBO/ICTBOTO, HO He BKJ/II04Ba QUHAHCOBHUA OTYET M HALIKSA OJJMTOPCKH JJOKJIAJ BbPXY HETO.
HameTo MHeHHe OTHOCHO QWHAHCOBMSA OTYeT He obXBaula JApyrata MHGOpPMaLHs W HHE He
H3pa3daBaMe KakBaTo W Ja e GopMa Ha 3aKJIH0UYEHHE 33 CUTYPHOCT OTHOCHO Hesl, 0CBEH aKo He e
H3PHYHO MOCOYEHO B [JOKJIa/1a HU M JI0 CTENEeHTa, 0 KOATO e I0COYEHO.

BbB Bpb3ka ¢ HalluA oAUT HAa GHHAHCOBHA OTYET, HallaTa OTTOBOPHOCT ce ChCTOM B TOBA Aa
npoyeTeM Apyrata MHGOPMaIMA U 110 TO3W HAYHH A NPeIeH|M Jajii Tasu Aipyra uHpopmanus
€ B CbIIECTBEHO HEChOTBETCTBHE ¢ PUHAHCOBUSA OTYET MJIM C HAllIUTE NO3HAHUSA, IPUL0OUTH 110
BpeMe Ha O/IMTa, WJHM N0 APYr Ha4WH M3TJAeXJa Jla CbIbpKa CbIIECTBEHO HEIPaBUJIHO
AoknajeaHe. B ciyyai ye Ha 6a3aTa Ha pa6oTaTa, KOSATO CMe U3BbPIIMJN, HHE LOCTUTHEM /10

lNanuna Kosauka per.oantop Ne636, Codpus 1756, yi. Bucrpuwko moce NelB,
ten.: 0888 438460, e-mail: office@galinakovachka.com

cTp. 1



3aKJIlDUeHUe, e e Ha/lhle CbIeCcTBEHO HelnpaBUJHO LOKJ/JIaJBaHE B Ta3H Apyra P[H(bUpMal.[P‘EH,
OT Hac ce U3UCKRA Ja JIoKJajiBaMe TO3H cbam‘.
HamamMme KakBoO [a JI0KJlagBaMe B TOB4A OTHOIIIEHHE.

JlonsAHumeHU 8NPOCU, KOUMO nocmaes 3a dokaadeane 3akoHsm 3a cHemMo8odcmeomo

B fombJHEHHWE Ha HAUIMTE OTrOBOPHOCTH M /I0K/Ia/iBaHe CbIJIACHO MOC, no oTHOLIEHWe Ha
JOKJ3Ja 3a JeHHOCTTa, HUEe H3I'BJHHXMEe W TPOUESYPHUTE, n06aBeHH KbM HM3MCKBaHWTE M0
MOC, chraacHo YKasaHHATA Ha npodecHOHaIHaTa OpraHu3alus Ha AHIIOMUPaHHTE eKclepT-
CYETOBOJAMTENH M PETHCTPHpPAaHUTE OAMTOPH B Bbarapus — MHCTHTYT Ha AMIIOMHpaHHTE
ekcriepr-cuetosoputesn (MJEC), wuspazenu Ha 29.11.2016 r./yTBbpAEHH OT HEHHUS
YnpasuTesneH chieT Ha 29.11.2016 r. Tesn npoueaypu KacasT NPOBEPKH 3d HaJIUYUeTo, KaKTO
M npoBepkd Ha ¢dopMaTa M CbAbPKAHMETO Ha TasH Jpyrad uHpopManusa € Uea a HHU
noAnoMorHaT BbB GopMHpaHe Ha CTAaHOBHIULE OTHOCHO TOBa Jaiu ApyraTa uHdopmManus
BKUTIOYBA OMOBECTABAHMATA W JOKJaABAHWATA, NMpejABHAeHd B [aBa cejma oT 3aKoHa 3a
CYeTOBOJCTBOTO, IPHJIOKHM B bbarapus.

CmaHoguuje 88 8pw3Ka ¢ YA, 37, aa. 6 om 3aKoHa 3a c4emogodcmeomo
Ha 6azaTa Ha U3BBPIICHHUTE NPOLEJYPH, HAIIIETO CTAHOBUILE €, 9!

a) HudopmanuaTa, BKI0OYEHA B JOK/IaJa 3a JeHHOCTTA 32 pHHAHCOBATa FO/IMHA, 33 KOATO €
M3roTBeH GUHAHCOBHUAT OTYET, ChOTBETCTBA HA PUHAHCOBUA OTYET.

6) JoxknaabT 3a AeHHOCTTA € MU3TOTBEH B ChOTBETCTBHE C U3MCKBAHHWATA Ha ['naBa cegma oT
3aKoHa 3a CHETOBOJACTBOTO.

OTI‘OBODHOCTH Ha pBKOBOJACTBOTO 3a quchomm oT4yeT

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO W JOCTOBEPHOTO IpeJCTaBsiHE Ha TO3H
¢uHaHCOBR oTYeT B cnoTBeTcTBHe ¢ HCC, npunoxumu B Bbarapusa M 3a TakaBa CHMCTeMa 33
BbTpelleH KOHTPOJ, KaKBaTO PBKOBOJACTBOTO Olipefess KaTo Heob6XoJMMa 3a OCHrypsBaHe
H3rOTBAAHETO Ha (QHWHAHCOBM OTYETH, KOMTO He CBbABPXKAT CBUIECTBEHH HeNpaBHJIHH
OTYUTAHHA, HE3ABUCUMO Ja/IM JbJ/DKALIM Ce HAa M3MaMa MJIM IpellKa.

Ilpy u3rorBsiHe Ha (UHAHCOBUA OTUYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 OLEHABaHE
cmoco6HocTTa Ha JIpyKecTBOTO Jla NPOAb/KH  Jla QYHKIMOHHpA KaTo JieHcTBanio
npeJNpUATHE, ONOBECTABAHKH, KOTAaTO TOBa € TMPWUJIOKHMMO, BBIPOCH, CBBpP3aHH C
NpejANnooXKeHHeTO 3a JeHCTBAallo NpeANpHATHE W M3NOJ3BAaMKH cyeToBoJHATa 6asa Ha
OCHOBaTa Ha Ipejllo/IoKeHHeTo 3a JelcTBalo npejlnpusaTHe, 0CBEH aKo PBKOBOJACTBOTO He
Bb3HaMepABa Ja JHKBHAMpa [pyXecTBOTO WM [a NpPeyCTaHOBH JleHHOCTTA MY, MM aKo
PBKOBOJACTBOTO Ha NMPAKTHKa HAMa Apyra ajTepHaTHBa, OCBEeH Ja OCT'hIIM 110 TO3W HAYUH.

OTroBOopHOCTH Ha 0AMTOPA 32 OAUTA HA PUHAHCOBHUS OTYET

HamwuTe nenu ca ga nosyyMM pasyMHa CcTeleH Ha CHIYPHOCT OTHOCHO TOBA JaJd QUHAHCOBHAT
OTYET KaTO UAJIO HEe CbAbpPXa ChUECTBEHH HEeTpaBUJHH OTYUTAHHWA, HE3aBUCHMO JaJiH
ABJDKALKM Ce Ha M3MaMa MJIM I'pelika, M Ja u3JaZeM OJMTOPCKH J0KJIaj, KOWTo Aa BKJIHYBA
HallleTo OJUTOPCKO MHEHHE. PBBYMHaTa CTelneH Ha CUI'YPHOCT € BHCOKA CTEINEeH Ha CHTYPHOCT,
HO He e rapaHuus, 4e OJHT, M3BbpIIeH B cboTBeTcTBHe ¢ MOC, BMHAarum e paskpHBa
ChIIECTBEHO HENpPaBUJIHO OTYHTAHE, KOraTo TaKoBa ChbllecTByBa. HempaBHJIHH OTYHTAHHSA
MOraT Ada Bb3HUKHAT B pe3yJTaT HAa U3MaMa HJIH rpelika M ce CHUTAT 34 CbIIECTBEHH, dAKO ou
MOTJIO pa3syMHO Jila Ce 04YaKBa, ye Te, CaMOCTOATEJHO HJIH KaTo CbBKYITHOCT, GUxa MOTJIH ad
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OKaXKaT BJIMAHHE BbPXY HKOHOMHMYECKUTE pellieHHs Ha MoTpe6uTeuTe, B3EMaHH Bb3 OCHOBA
Ha T03¥ GUHAHCOB OTYET.

KaTo 4acT OT 0fuTa B cboTBeTCTBHe ¢ MOC, HUe M3MoJ3BaMe NpoQecHoHaNHa NMpereHka 1
3anma3BaMe nNpodecHoHasleH CKeNTHIH3'bM M0 BpeMe Ha LeJIHA O/IUT. Hue cbiyo Taka:

— upeHTHdHUIMpPaMe U OLEHSBaMe PUCKOBETE OT ChIECTBEHH HeNpaBHJIHH OTUMTAHUA BbB
GMHAHCOBHS OTYET, HE3ABUCUMO JIaJIH JIbJDKAIM C€ Ha U3MaMa MJIH rpeuika, paspaborsame
U W3MbJHABAME OJMTOPCKM TMpOLeAypH B OTrOBOp Ha Te3W PHUCKOBE H TOJyHaBaMe
OJMTOPCKH JI0KA3aTeJICTB3, KOMTO Jla ca A0CTAaThYHH H YMECTHH, 33 /ia OCUTYpPAT fasa 3a
HalIeTo MHeHHe. PUCKBT a He 6'bjle Pa3KPHUTO ChIIeCTBEHO HENPaBH/IHO OTYHTaHe, KOETOo
e pe3yaTaT OT W3MaMa, e M0-BHCOK, OTKOJKOTO DPHCKa OT ChIECTBEHO HeMpaBUJIHO
OTYMTAHE, KOETO e pesyjaTaT OT rpellka, ThH KaTo M3MaMaTa MoOXe Ja BK/IHYBA TaWHO
criopasyMsaBaHe, aniunduuupane, pejHaMepeHH MPONYyCKH, U3sABJIECHHS 33 BbBEA/IaHE Ha
oguTOpa B 3abayXeHHe, KaKTO M MNpeHebperBaHe HIIH 3a00MKa/igsHe Ha BbTpPEIIHHsA
KOHTpOJI.

— nonyyaBaMe pasbupaHe 3a BBTpPelIHHA KOHTPOJ, HMall OTHOLIEHWE KbM OJHTA, 33 Ad
paspaboTHM OJHMTOPCKM TpONEJypH, KOMTO Ja ca MOAXOAAIM TpPH KOHKPETHWUTE
06CTOATEJICTBA, HO He ¢ 1[eJ1 M3pa3sBaHe Ha MHeHMe OTHOCHO eQeKTHBHOCTTa Ha
BbTPEIUIHUSA KOHTPOJ Ha JIpy»KecTBOTO.

— oleHABaMeé YMECTHOCTTa Ha HM3M0J3BaHUTE CYeTOBOJHH I[OJUTHKH H pPasyMHOCTTa Ha
CYETOBOJHUTE TPUOJIM3UTETHH OLLEHKH M CBbpP3aHHTe C TAX OMOBECTABAHHSA, HANPABEHH OT
PBKOBO/ICTBOTO.

— JlocTUraMe /[0 3aKJHYeHWe OTHOCHO YMEecTHOCTTa Ha M3II0JI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CUETOBO/(HATA 6a3a Ha OCHOBATA Ha NpeJI0J0KEHHETO 3a JeHcTBallo
npeJnpHATHe M, Ha 6a3aTa Ha NMOJy4YeHUTe OJUTOPCKH 0Ka3aTeJICTBa, OTHOCHO TOBA JaJu
€ HaJIMIle ChIleCTBeHa HEeCUTYPHOCT, OTHACcALIA Ce J0 ChbOUTHA WIH YCJIOBHA, KOUTO OHXa
MOTJIM Jla TIOPOJAHAT 3HAaYMTEJNHH ChbMHEHHMS OTHOCHO crocobHocrTa Ha [pyKecTBoTo Ja
npoJgb/oKH Jla GYHKLUHMOHHpA KaTO JEeWCTBAIl0 NpeanpusaTHe. AKO HHe JOCTHIHEM [0
3aKJ0YeHHe, Ye e Ha/lHle CbllecTBeHa HEeCHMTYpPHOCT, OT Hac ce M3UCKBA Jla MpHBJeYeM
BHHUMaHue B OJMTOPCKHUSA CH JIOKJA/l K'bM CR'bP3aHUTE C Ta3W HECHTYPHOCT ONMOBeCTABaHUsA
BbB (QHHAHCOBMA OTYET MJIH B CJlyyad 4ye Te3M ONOBECTHBAHHMA Ca HeaJeKBaTHHM, Ja
MoZudHIIMpaMe MHeHMeTO cH. HallMTe 3ak/l0YEeHHH Ceé OCHOBaBAaT Ha O/JUTOPCKHTE
A0Ka3aTeJsICTBa, NOJYyYeHH /0 JaraTa Ha OAMTOPCKHA HH JOKAaA. bbaemy cbOMTHA HIH
ycioBus  obave MoraT JAa CTaHaT OpMYMHa  JlpyXecTBOTO Ja  NpeycTaHOBH
GYHKIUMOHUPAHETO CH KaTo AeHCTBAII0 NpelIpHATHE,

— oOueHABaMe UAJOCTHOTO NpeJcTaBsgHe, CTPYKTYpa U CbAbpwaHWe Ha (UHAHCOBHS OTYET,
BK/JIKOUHMTE/NHO  ONOBECTABAaHWATA, M  JaJd  (GUHAHCOBHAT  OTYET  IpejCcTaBs

OCHOBOMOJIATAIUTE 33 HET0 C/eJKH M ChbOMTHA 10 Ha4YMH, KOHTO TMOCTHTa JOCTOBEPHO
npejcTaBsiHe.

Hue KOMYHHKHpaMe C PbKOBOJICTBOTO, Hape/J ¢ OCTaHaJluTe B'BIIPOCH, NVIAHHUPAHHUA 06xBaT H
BpEME Ha H3IMI'bJIHEHHWEe Ha O0JUTa H CbUeCTBEHUTEe KOHCTaTallUUu OT 04HMTa, BKJHYHTEIHO

CbIUIECTBEHH HeJOCTaThIlM BHB BBLTPEIIHWUA KOHTPOJ, KOUTO H,[LEHTHCbH]_[HpaMe o BpeMe Ha
H3BBPIIBAHHUA OT HAC OJIHUT.

['anuna [letposa Kosauka
Peruvcrpauuoner Homep 0636

rp. Codus, yu. Buctpuiko moce Ne1B
10.04.2025 .
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